Board of Directors Joint Meeting
Virginia Innovation Partnership Authority
and the
Center for Innovative Technology
September 9, 2021
1:00 PM

Virginia Commonwealth University
ERB Engineering Research Building — Room 1313
601 W. Main Street
Richmond, VA 23284-3068

Directors Present Directors Absent
Barbara Boyan, Chair Monique Adams
The Honorable Brian Ball, Vice Chair Chiedo John
Richard Hall Angela Reddix
Kurt John

Andrew Ko

Chris Long

Rob Quartel

Paula Sorrell

Call to Order

The Honorable Brian Ball, Secretary of Commerce and Trade of the Commonwealth of Virginia and Vice
Chairman of the Virginia Innovation Partnership Authority (VIPA) and Center for Innovative Technology
(CIT) Boards, called the Joint Boards of Directors meeting to order on September 9, 2021 at 1:05 p.m.
While the board physically convened for the meeting, it was noted a virtual link to the meeting was
provided for public observation for public safety and for the safety of the members in the room due to
the ongoing COVID-19 pandemic.

Roll Call

Ms. Susan Aitcheson, Chief Financial Officer of the Center for Innovative Technology (CIT), the
Authority’s managing non-profit, and VIPA Secretary and Treasurer, called the roll and stated a quorum
was present.

Public Comment
Ms. Aitcheson reported that no written public comment was received.

Approval of Minutes

Secretary Ball asked for any comments or corrections to the June 10, 2021 minutes. With no discussion,
the Secretary requested a motion to approve the minutes. A motion was made by Mr. Richard Hall and
properly seconded by Ms. Paula Sorrell. The motion passed. (Yeas: Ball, Boyan, Hall, K. John, Ko, Long,
Sorrell; No Vote: Adams, C. John, Reddix, Quartel; Nays: none).

Report from the Auditor of Public Accounts (APA)

The Commonwealth of Virginia Deputy APA LaToya Jordon and Ryan Carter reported their FY2020
consolidated audit results for the Innovation and Entrepreneurship Investment Authority, including its
blended component unit the Center for Innovative Technology. Established in FY2021, the Virginia
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Innovation Partnership Authority is successor in interest of the Innovation and Entrepreneurship
Investment Authority. The auditors reviewed their audit process and reported a clean audit opinion.

Nominating Committee Report

Committee Chair Dr. Barbara Boyan reviewed the nominating process undertaken by the committee and
recommendations for committee establishment. After discussion, Secretary Ball asked for a motion to
approve the establishment and composition of the following committees. Mr. Richard Hall moved, Mr.
Kurt John seconded the motion. By voice vote, the Board approved committee establishment. (Yeas:
Ball, Boyan, Hall, K. John, Ko, Long, Quartel Sorrell; No Vote: Adams, C. John, Reddix; Nays: none).

Executive Committee
Board Chair
Vice Chair
Committee Chairs
CEO of CIT
Finance Committee
Rob Quartel, Chair
Richard Hall, Member
Christopher Long, Member
Strategy Committee
Kurt John, Chair
Richard Hall, Member
Barbara Boyan, Member
Rob Quartel, Member
Entrepreneurial Ecosystem Committee
Paula Sorrell, Chair
Andrew Ko, Member
Monique Adams, Member
Kurt John, Member
Regional Investment Fund Review Committee
Chiedo John, Chair
Paula Sorrell, Member
Christopher Long, Member
Diversity, Equity and Inclusion Committee
Angela Reddix, Chair
Barbara Boyan, Member

Election of Officers

Secretary Ball opened the floor for nominations for Chair of the Boards. The Boards were reminded that
since the Authority and non-profit boards are synchronized, the election shall establish officers of both
Boards. Secretary Ball moved to nominate Dr. Boyan for the position of Chair, Mr. Quartel seconded. Mr.
Andrew Ko moved to nominate Ms. Paula Sorrell, Mr. Chris Long seconded. There were no further
nominations. The floor was closed. A roll call vote was taken, Dr. Boyan received the majority vote and
was elected Chair to a two year term.

Dr. Boyan proposed Ms. Susan Aitcheson, CIT CFO continue as Secretary and Treasurer of the Boards.
With no further nominations. Mr. Richard Hall moved, Mr. Ko seconded the motion. By voice vote, Ms.
Aitcheson was elected Secretary and Treasurer. (Yeas: Ball, Boyan, Hall, K. John, Ko, Long, Quartel
Sorrell; No Vote: Adams, C. John, Reddix; Nays: none).



Dr. Boyan asked Mr. Stolle to introduce the next item. Mr. Stolle reminded the board that pursuant to
enactment 7 of the 2020 Acts of Assembly, in the June meeting, the VIPA board directed the CIT board
to rename itself the Virginia Innovation Partnership Corporation (VIPC). To formalize, the CIT board was
provided two resolutions to amend and restate its organizational bylaws and articles of incorporation.
Mr. Stolle informed the board changes were limited to the name change only, a language clarification,
and an update to the registered agent. Red lines of the changes were included with the resolution for
review prior to the meeting.

The Chairman moved the CIT Board approve a Resolution to Amend and Restate Bylaws. A motion was
made by Mr. Quartel and properly seconded by Mr. Hall. The motion passed. (Yeas: Ball, Boyan, Hall, K.
John, Ko, Long, Quartel Sorrell; No Vote: Adams, C. John, Reddix; Nays: none).

The Chairman moved the CIT Board approve a Resolution to Amend and Restate Articles of
Incorporation. A motion was made by Mr. Quartel and properly seconded by Mr. Hall. The motion
passed. (Yeas: Ball, Boyan, Hall, K. John, Ko, Long, Quartel Sorrell; No Vote: Adams, C. John, Reddix;
Nays: none).

President’s Report

Mr. Bob Stolle reviewed the FY2021 year-end performance results which included highlights from each
program division including Entrepreneurial Ecosystems, Commercialization, Investment, and Strategic
Initiatives. Ms. Aitcheson reported fiscal year end 2021 financial results.

Mr. Tom Weithman reviewed the Growth Accelerator Program (GAP) Fund indirect investment policy,
including proposed fund evaluation criteria, expectations, and discussed geographic eligibility. The
Boards supported the direction proposed. The topic of personal background checks for grants was
deferred to the December meeting. Ms. Angela Costello of the Angela Costello Group provided a
rebranding update. Members of the board offered to amplify the rebranding message at the appropriate
time. The Chairman asked for a motion to accept the president’s report; Mr. Hall moved and Mr. Ko
seconded. By voice vote, without nays, the president’s report was accepted.

Closed Session

Dr. Boyan requested the Board enter into closed session pursuant to Virginia Code § 2.2-3711(A)(1).
(Yeas: Ball, Boyan, Hall, K. John, Ko, Long, Sorrell; No Vote: Adams, C. John, Reddix, Quartel; Nays: none).
Upon exiting closed session, the Board certified via roll call that only public business matters lawfully
exempt from open meeting requirements and only those business matters identified as personnel,
conflicts of interest, and VIPC and VIPA brand clarity were heard, discussed, or considered in the closed
meeting. (Yeas: Ball, Boyan, Hall, K. John, Ko, Long, Quartel Sorrell; No Vote: Adams, C. John, Reddix;
Nays: none). The Chairman reported the Board agreed to establish an ad hoc committee to review
conflict of interest issues, propose policy, and report to the Executive Committee prior to the December
2021 meeting. The COlI Committee shall be comprised of Richard Hall and Chris Long.

Next Board Meeting
The Chairman informed members the next meeting was scheduled for December 2, 2021.

Meeting Adjourned
Upon a motion duly made and seconded, the meeting adjourned at 4:27 p.m.




