Board of Directors Joint Meeting
Virginia Innovation Partnership Authority
and the
Center for Innovative Technology
June 10, 2021
1:00 PM

Virtual Meeting via Google Meet

Directors Present Directors Absent
The Honorable Brian Ball, Vice Chairman Monique Adams
Barbara Boyan

Richard Hall

Chiedo John

Kurt John

Paula Sorrell

Call to Order

The Honorable Brian Ball, Secretary of Commerce and Trade of the Commonwealth of Virginia and Vice
Chairman of the Virginia Innovation Partnership Authority (VIPA) and Center for Innovative Technology
(CIT) Boards, called the Joint Boards of Directors meeting to order on June 10, 2021 at 1:03 p.m. It was
noted that the meeting was held electronically in the form of a Google Meet presentation in accordance
with §2.2-3708.2 of the Code of Virginia and as a result of Executive Order Number Fifty-One (2020)
declaring a state of emergency due to novel coronavirus (COVID-19). Secretary Ball welcomed those in
attendance, including the four Joint Rules Committee appointees whose terms begin July 1, 2021:
Andrew Ko. Chris Long, Angela Reddix, and Rob Quartel.

Roll Call

Ms. Susan Aitcheson, Chief Financial Officer of the Center for Innovative Technology (CIT), the
Authority’s managing non-profit, and VIPA Acting Secretary and Treasurer, called the roll and stated a
quorum was present.

Public Comment

Ms. Aitcheson informed the Board that no written public comment was received. The Secretary
welcomed new Joint Rules Committee appointees to the meeting, whose terms begin July 1, 2021,
Andrew Ko, Chris Long, Angela Reddix, and Rob Quartel and invited the members to introduce
themselves. After which, the public comment period closed.

Chairman’s Report

Closed Session

Secretary Ball requested a motion for the Board to enter into closed session pursuant to Virginia Code §
2.2-3711 to discuss legal matters. Secretary Ball further moved the following be invited to aid in the
discussion: Deputy Secretary of Commerce and Trade Ms. Cassidy Rasnick, CIT President and CEO Bob
Stolle, CIT CFO Susan Aitcheson, Jack McCann with Miles and Stockbridge, and the Joint Rules
Committee appointees Andrew Ko, Chris Long, Angela Reddix, and Rob Quartel. The motion was made
by Mr. Hall and properly seconded by Mr. Kurt John. The motion passed. (Yeas: Ball, Boyan, Hall, C. John,
K. John, Sorrell; No Vote: Adams; Nays: None). Upon exiting closed session, the Board certified via roll
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call that only public business matter lawfully exempt from open meeting requirements and only those
business matters identified in the motion convening the closed meeting were heard, discussed, or
considered in the closed meeting. (Yeas: Ball, Boyan, Hall, C. John, K. John, Sorrell; No Vote: Adams;
Nays: None).

Resolution to Establish a Nominating Committee

Secretary Ball recommended the Board establish a nominating committee now that all members have
been appointed. Since the Vice Chair is legislated, the committee would recommend candidates for
Chair, Secretary and Treasurer in the September 2021 meeting.

The Board determined the composition of the Committee to include:

Barbara Boyan, Chair
Richard Hall, Member

Secretary Ball moved the Board approve a Resolution to Establish a Nominating Committee. A motion
was made by Secretary Ball and properly seconded by Mr. Kurt John. The motion passed. (Yeas: Ball,
Boyan, Hall, C. John, K. John; Sorrell; No Vote: Adams; Nays: none).

Deficit Provision Notification
Secretary Ball notified the Board of the Commonwealth’s Deficit Provision. The Board was provided a
copy of 2021 deficit provision language from the Department of Planning and Budget.

Regional Innovation Fund (RIF) Review Committee Report

Mr. Chiedo John reported the RIF grant program was launched on March 15, immediately following the
last CIT/VIPA BOD meeting. Two proposals were received: Activation Capital (Richmond) & Valley
Innovation Council (Roanoke/Blacksburg), each requesting the $200K maximum. Staff due diligence
resulted in a recommendation to approve. On June 1, the RIF Review Committee unanimously
recommended both proposals for approval with contingencies to be resolved by staff prior to funding.
Following RIF Review Committee's approval recommendation, Bob Stolle approved both grants, pending
resolution of contingencies. CIT staff worked with applicants to successfully address and resolve
contingencies, and is moving toward executed grant agreements by June 30, 2021.

Ms. Sorrell expressed interest in awardee background checks. In light of other due diligence practices,
generally, the organization does not conduct background checks unless discovery warrants.

Ms. Sorrell commended the work done under the Regional Innovation Fund and reiterated the need for
increased ecosystem support funding.

President’s Report

Mr. Bob Stolle reviewed the FY2022 Operating Plan and Budget with the Board which included an
overview of each program division by their division lead including Entrepreneurial Ecosystems,
Commercialization, Investment, and Strategic Initiatives.

Mr. Stolle explained that enactment 7 of the 2020 Acts of Assembly directed the VIPA to rename the CIT
by July 1, 2021. Since this is the first meeting of all appointed members, management reviewed its
recommended rebranding strategy.



A motion to direct the Center for Innovative Technology to change its name to the Virginia Innovation
Partnership Corporation was made by Mr. Hall and properly seconded by Dr. Boyan. The motion passed.
(Yeas: Ball, Boyan, Hall, C. John, K. John; No Vote: Adams, Sorrell; Nays: none).

Closed Session

Secretary Ball requested a motion for the Board to enter into closed session pursuant to Virginia Code §
2.2-3711(A)(1) to discuss personnel matters. Secretary Ball further moved Ms. Cassidy Rasnick with the
office of the Secretary of Commerce and Trade, and new Joint Rules Committee appointees Mr. Andrew
Ko, Ms. Angela Reddix, Mr. Rob Quartel, Mr. Chris Long, be invited to aid in the discussion. The motion
was made by Mr. Hall and properly seconded by Mr. Chiedo John. The motion passed. (Yeas: Ball, Boyan,
Hall, C. John, K. John; No Vote: Adams, Sorrell; Nays: none). Upon exiting closed session, the Board
certified via roll call that only public business matter lawfully exempt from open meeting requirements
and only those business matters identified in the motion convening the closed meeting were heard,
discussed, or considered in the closed meeting. (Yeas: Ball, Boyan, Hall, C. John, K. John; No Vote:
Adams, Sorrell; Nays: none).

Next Board Meeting
The Vice Chairman informed members the next meeting was scheduled for September 16, 2021. A
conflict on this date was noted and staff was directed to provide an alternate meeting date.

Meeting Adjourned
Upon a motion duly made and seconded, the meeting adjourned at 4:00 p.m.




