
1

VIPA and VIPC 
Financial Report 

as of March 31, 2022

Presented to the VIPC Finance Committee 
By Susan Aitcheson, VIPC Chief Financial Officer

June 15, 2022



2

Consolidated Statement of Net Position as of March 31, 2022

Investments as of March 31, 2022

VIPA FY2022 Q4 Forecast and Budget

VIPC FY2022 Q4 Forecast by Fund

VIPC FY2022 Budget

Agenda



3

Consolidated Statement of Net Position
As of March 31, 2022

VIPA VIPC ELIMINATING BALANCE BALANCE

ENTRY 3/31/2022 3/31/2021 Change

ASSETS

Current assets:

    Cash and cash equivalents 2,527$                76,920$              -$                         79,447$              82,043$              (2,596)$               

    Accounts and accrued receivables (net of allowance) -                           719                      -                           719                      691                      28                        

    Prepaid expenses & deposits -                           392                      -                           392                      178                      214                      

    Notes Receivable -                           4,111                   -                           4,111                   3,611                   500                      

       Less: allowance for doubtful accounts -                           (4,111)                 -                           (4,111)                 (3,611)                 (500)                     

    Due from VIPC (COE Appropriations) 350                     -                           (350)                     -                           -                           -                       

    Due from VIPA (Operating Expenses) -                           2                          (2)                         -                           -                           -                       

               Total current assets 2,877                 78,033                (352)                    80,558                82,912                (2,354)                

Noncurrent assets

    Notes Receivable -                           3,845                   -                           3,845                   1,497                   2,348                   

       Less: allowance for doubtful accounts -                           (3,845)                 -                           (3,845)                 (1,497)                 (2,348)                 

               Total assets 2,877                 78,033                (352)                    80,558                82,912                (2,354)                

LIABILITIES  

Current liabilities:

    Accounts payable, accrued expenses & unearned revenue 350                     2,454                   -                           2,804                   940                      1,864                   

    Due to VIPA (COE Appropriations) -                           350                      (350)                     -                           -                           -                           

    Due to VIPC (Operating Expenses) 2                          -                           (2)                         -                           -                           -                           

               Total current liabilities 352                     2,804                  (352)                    2,804                  940                     1,864                  

Noncurrent liabilities:

    Accrued expenses -                           168                      -                           168                      141                      27                        

               Total liabilities 352                     2,972                  (352)                    2,972                  1,081                  1,891                  

NET POSITION

    Unrestricted net position 2,525                  75,061                -                       77,586                81,831                (4,245)                 

               Total net position 2,525$               75,061$             -$                        77,586$             81,831$             (4,245)$              

(In Thousands)
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Investments of March 31, 2022

CASH AND CASH EQUIVALENTS

  Checking accounts 101,179$                       

 VIPA - Local Government Investment Pool - overnight investment with State Treasurer 2,424,905                      

Total 2,526,084$                    

CASH AND CASH EQUIVALENTS

  Petty cash 337$                               

  Checking account 83,358                            

  TD Ameritrade account 54                                    

  VIPC - Local Government Investment Pool - overnight investment with State Treasurer 76,836,416                    

  VIPC - Local Government Investment Pool - CIT DMME Commonwealth Energy Fund 135                                 

Total 76,920,300$                  

VIPA

VIPC
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VIPA | FY2022 Q4 Forecast and Budget

Forecast Budget

3/31/2022 FY2022  Variance

Revenue

Commonwealth Appropriation - General Fund Item 41,550$        41,550$        -$                 COE Amounts

Interest & Misc. Income 4                    4                    -                    VBHRC 3,750$     

Total Revenue 41,554          41,554          -                    CCAM 3,625       

CCI 17,500     

 Expenses and Transfers CCALS 350          

VIPA Administrative Expense 3                    3                    -                    VASEM 125          

Transfer to VIPC - FY2022 Appropriation 16,100          16,100          -                    VNECA 100          

Transfer to COEs - FY2022 Appropriation 25,450          25,450          -                    25,450$   

Total Expenses & Transfers 41,553          41,553          -                    

Revenue 41,554          41,554          -                    

Expenses and Transfers 41,553          41,553          -                    

Change in Net Position 1                    1                    -                    

Beginning Net Position 2,592             2,028             564              

Ending Net Position 2,593$          2,029$          564$            

Consolidated Revenue, Expenses, Transfers and Changes in Net Position

(In Thousands)
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VIPC | FY2022 Q4 Forecast By Fund

COV Other
Entrepreneurial Strategic Unmanned

Grants & Commercialization Investment Ecosystems Initiatives Systems Building sale

Operating   Rent Contracts Division Division Division Fund Fund Proceeds Total

 Beginning Balance at 7/1/2021 994$              -$               665$              32,384$                 16,383$                 3,296$                   542$                       1,384$                     20,678$        76,326$          

REVENUE

General Fund Appropriation 3,196$          750$              5,000$                   3,100$                   2,000$                   1,000$                   1,000$                     16,046$          

Interest, Sponsorship, Return on Investment 43$                33$                         1,660$                   4$                           163$                       158$                        2,061$            

Contracts & Grants 4,801$          4,801$            

Total Revenue 3,239$          750$              4,801$          5,033$                   4,760$                   2,004$                   1,163$                   1,158$                     -$               22,908$          

EXPENSES AND TRANSFERS

    Operating and Designated Programs 3,600$          340$              4,761$                   10,452$                 1,111$                   1,644$                   1,437$                     23,345$          

    Contracts & Grants 4,472$          4,472$            

    Transfers and Indirect Application to Designated Programs -$                 

Total Expenses 3,600$          340$              4,472$          4,761$                   10,452$                 1,111$                   1,644$                   1,437$                     -$               27,817$          

Net Change (361)$            410$              329$              272$                       (5,692)$                  893$                       (481)$                     (279)$                       -$               (4,909)$           

Forecasted Ending Balance at 6/30/2022 633$              410$              994$              32,656$                 10,691$                 4,189$                   61$                         1,105$                     20,678$        71,417$          

Designated Funds are amounts which are to be spent on a specific purpose stated in the Appropriation Act

Additional Funding on COV books, not VIPA/VIPC's:

$25M in Bond Funds 

Previously under VRIF, now administered by VIPA/VIPC

For renovations and equipment purchases related to Higher Ed research

(In Thousands)

Operating Funds Designated Funds

COV

Discretionary Fund


