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VIPA VIPC ELIMINATING BALANCE BALANCE
ENTRY 12/31/2022 12/31/2021 Change
ASSETS (In Thousands)
Current assets:
Cash and cash equivalents $ 2,565 $ 78,880 $ - S 81,445 $ 90,319 $ (8,874)
Accounts and accrued receivables (net of allowance) - 1,778 - 1,778 789 989
Prepaid expenses & deposits - 117 - 117 376 (259)
Notes Receivable (VVP convertible debt) - 4,456 - 4,456 3,711 745
Less: allowance for doubtful accounts - (4,456) - (4,456) (3,711) (745)
Due from VIPC (COE Appropriations) 9,092 - (9,092) - - -
Due from VIPA (Operating Expenses) - 3 (3) - - -
Total current assets 11,657 80,778 (9,095) 83,340 91,484 (8,144)
Noncurrent assets:
Notes Receivable (VVP convertible debt) - 4,750 - 4,750 3,795 955
Less: allowance for doubtful accounts - (4,750) - (4,750) (3,795) (955)
Total noncurrent assets - - - - - -
Capital assets:
Lease Asset - 723 - 723 - 723
Less: accumulated depreciation - (386) - (386) - (386)
Total capital assets - 337 - 337 - 337
Total assets 11,657 81,115 (9,095) 83,677 91,484 (7,807)
LIABILITIES
Current liabilities:
Due to VIPA (COE Appropriations) - 9,092 (9,092) - - -
Due to VIPA (Operating Expenses) 3 - (3) - - -
Accounts payable, accrued expenses & unearned revenue 9,092 3,152 - 12,244 11,506 738
Capital lease obligations - current - 328 - 328 - 328
Total current liabilities 9,095 12,572 (9,095) 12,572 11,506 1,066
Noncurrent liabilities:
Accrued expenses - 130 - 130 99 31
Capital lease obligations - 10 - 10 - 10
Total liabilities 9,095 12,712 (9,095) 12,712 11,605 1,107
NET POSITION
3 Investment in capital assets - (1) (1) - (1)
Unrestricted net position 2,562 68,404 - 70,966 79,879 (8,913)

Total net position S 2,562 $ 68,403 $ - s 70,965 $ 79,879 $ (8,914)
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Investments as of December 31, 2022

VIPA
CASH AND CASH EQUIVALENTS
Checking accounts S 101,179
VIPA - Local Government Investment Pool - overnight investment with State Treasurer 2,463,939
Total $ 2,565,118
VIPC
CASH AND CASH EQUIVALENTS
Petty cash S 337
Checking account 78,899
TD Ameritrade account 54
VIPC - Local Government Investment Pool - overnight investment with State Treasurer 38,455,382
VIPC - Local Government Investment Pool - Extended Maturity 40,345,406
VIPC - Local Government Investment Pool - Commonwealth Energy Fund 137
Total $ 78,880,215
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(In Thousands)

Forecast Budget
12/31/2022 FY2023 Variance
Revenue

Commonwealth Appropriation - General Fund S 47,732 S 42,341 § 5,391
Interest & Misc. Income 70 3 67
Total Revenue 47,802 42,344 5,458

Expenses and Transfers
VIPA Administrative Expense 3 3 -
Appropriation transfers to VIPC 16,991 16,991 -
Appropriation disbursements to Centers of Excellence 30,741 25,350 5,391
Total Expenses & Transfers 47,735 42,344 5,391

Consolidated Revenue, Expenses, Transfers and Changes in Net Position

Revenue 47,802 42,344 5,458
Expenses and Transfers 47,735 42,344 5,391
Change in Net Position 67 - 67
Beginning Net Position 2,529 2,593 (64)
Ending Net Position S 2,596 S 2,593 S 3
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Building Sale

Proceed:s for

Opp Fund/
127.0

Beginning Balance at 7/1/2022 $ 1,169 $ 980 33,013 $ 11,586 $ 4327 % 233 % 1,154 $ —_— 20,678 $ 73,140
Transfer $ (500) $ 500
REVENUE
General Fund Appropriation S 3,809 5000 $ 3,100 $ 3,000 $ 1,000 S 1,000 S - $ 16,909
Interest, Sponsorship, Return on Investment $ 855 $ - 810 $ 480 $ 136 $ - $ 2,281
Contracts & Grants S 12,402 S 12,402
Total Revenue $ 4664 S 12,402 5810 $ 3,580 $ 3,136 $ 1,000 $ 1,000 $ - S - S 31,592
EXPENSES AND TRANSFERS
Operating and Designated Programs S 5,786 12,422 $ 7,907 $ 1,813 $ 1,233 $ 1,753 §$ 500 $ 2,667 $ 34,081
Contracts & Grants $ 12,140 $ 12,140
Transfers and Indirect Application to Designated Programs - $ - S - S - S - $ - s - $ -
Total S 5786 S 12,140 12,422 S 7,907 $ 1,813 $ 1,233 S 1,753 $ 500 $ 2,667 S 46,221
Net Change  $ (1,122) $ 262 (6,612) $ (4,327) $ 1,323 $ (233) $ (753) $ (500) $ (2,667) $  (14,629)
Forecasted Ending Balance at 6/30/2023 $ 47 S 1,242 26,401 S 6,759 S 5,650 $ - $ 401 $ - $ 18,011 $ 58,510

Desi i Funds are

which are to be spent on a specific purpose stated in the Appropriation Act

with the exception of the Petersburg Founders Fund, which is designated as part of Governor Youngkin's "Partnership for Petersburg" Initiative



