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VIPA VIPC ELIMINATING BALANCE BALANCE
ENTRY 9/30/2023 6/30/2023 Change
ASSETS (In Thousands)
Current assets:
Cash and cash equivalents $ 2,691 S 80,030 S - S 82,721 S 82,803 S (82)
Marketable Equity Securities - 1,982 - 1,982 2,571 (589)
Accounts and accrued receivables (net of allowance) - 2,006 - 2,006 2,621 (615)
Prepaid expenses & deposits - 114 - 114 244 (130)
Notes Receivable (VVP convertible debt) - 5,762 - 5,762 4,861 901
Less: allowance for doubtful accounts g (5,762) - (5,762) (4,861) (901)
Due from VIPC (COE Appropriations) 1,800 - (1,800) - - -
Due from VIPA (Operating Expenses) - 7 (7) - - -
Total current assets 4,491 84,139 (1,807) 86,823 88,239 (1,416)
Noncurrent assets:
Notes Receivable (VVP convertible debt) - 5,775 - 5,775 5,200 575
Less: allowance for doubtful accounts -7 (5,775) - (5,775) (5,200) (575)
Total noncurrent assets - - - - - -
Capital assets:
Furniture, Fixtures and Equipment - 93 - 93 - 93
Less: accumulated depreciation - (1) - (1) - (1)
Right to use asset - 610 - 610 723 (113)
Less: accumulated amortization - (539) - (539) (563) 24
Intangible Right to use subscription asset - 51 - 51 63 (12)
Less: accumulated amortization - (22) - (22) (20) (2)
Total capital assets - 192 - 192 203 (11)
Total assets 4,491 84,331 (1,807) 87,015 88,442 (1,427)
LIABILITIES
Current liabilities:
Due to VIPA (COE Appropriations) - 1,800 (1,800) - - -
Due to VIPC (Operating Expenses) 7 - (7) - - -
Accounts payable, accrued expenses & unearned revenue 1,800 14,264 - 16,064 15,492 572
Lease obligations - 66 - 66 153 (87)
Total current liabilities 1,807 16,130 (1,807) 16,130 15,645 485
Noncurrent liabilities:
Accrued expenses - 281 - 281 259 22
Lease obligations - 7 - 7 8 (1)
Total noncurrent liabilities - 288 - 288 267 21
Total liabilities 1,807 16,418 (1,807) 16,418 15,912 506
NET POSITION
Investment in capital assets - 119 - 119 42 77
Unrestricted net position 2,684 67,794 - 70,478 72,488 (2,010)
Total net position $ 2,684 $ 67,913 $ - $ 70,597 $ 72,530 $ (1,933)
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VIPA
CASH AND CASH EQUIVALENTS
Checking account S 132,430
VIPA - Local Government Investment Pool - overnight investment with State Treasurer 2,559,034
Total $ 2,691,464
VIPC
CASH AND CASH EQUIVALENTS
Petty cash S 337
Checking account 39,567
Schwab brokerage account 54
VIPC - Local Government Investment Pool - overnight investment with State Treasurer 27,526,789
VIPC - Local Government Investment Pool - Extended Maturity 41,662,426
VIPC - Local Government Investment Pool - Commonwealth Energy Fund 142
VIPC - Local Government Investment Pool - SSBCI 10,800,289
Total $ 80,029,604
SHORT TERM INVESTMENTS
Marketable Equity Securities - Zimmer Biomet Holdings Inc. S 1,981,693
Total $ 1,981,693
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(In Thousands)

Forecast Budget
9/30/2023 FY2024 Variance
Revenue

Commonwealth Appropriation - General Fund S 42,396 S 42,396 S -
Interest & Misc. Income 180 130 50
Total Revenue 42,576 42,526 50

Expenses and Transfers
VIPA Administrative Expense 3 3 -
Appropriation transfers to VIPC 17,046 17,046 -
Appropriation disbursements to Centers of Excellence 25,350 25,350 -
Total Expenses & Transfers 42,399 42,399 -

Consolidated Revenue, Expenses, Transfers and Changes in Net Position

Revenue 42,576 42,526 50
Expenses and Transfers 42,399 42,399 -
Change in Net Position 177 127 50
Beginning Net Position 2,622 2,621 1
Ending Net Position S 2,799 S 2,748 S 51
Centers of Excellence: S 3,750 S 3,750 $ -
Virginia Biosciences Health Research Corporation 17,500 17,500 -
Commonwealth Cyber Initiative 3,625 3,625 -
Commonwealth Center for Advanced Manufacturing 350 350 -
Commonwealth Center for Advanced Logistics 125 125 -
Virginia Academy of Science, Engineering and Medicine S 25,350 S 25,350 S - 3
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Designated Funds

cov
Entrepreneurial Strategic Unmanned Building Sale
Discretionary Grants & Grants & Investment Commercialization Ecosystems Initiatives Systems Proceeds for
Operating Contracts Contracts Division Division Division Fund Fund Opp Fund/
SSBCI 127.0
(In Thousands)

Beginning Balance at 7/1/2023 $ 1,940 $ 1,375 $ - $ 10,111 S 29,756 $ 6,273 S - $ 590 $ 19,863 $ 69,908
REVENUE
General Fund Appropriation S 3,946 S 3,100 $ 5,000 S 3,000 S 1,000 $ 1,000 S 17,046
Interest, Sponsorship, Return on Investment S 1,734 S 94 S 1,426 S 340 S 62 S 3,656
Federal and State Grants & Contracts S 4999 $ 12,539 S 17,538
Total Revenue $ 5680 S 4,999 S 12,539 $ 3,194 S 6,426 S 3340 S 1,062 $ 1,000 $ - S 38,240
EXPENSES AND TRANSFERS
Operating and Designated Programs S 6,307 S 2,618 S 1,343 $ 981 S 1,062 $ 1,517 $ 200 S 14,028
Investments/Grants S 11,638 S 1,738 S 10,808 S 2,100 S 4,000 $ 30,284
Federal and State Grants & Contracts Operating Expenses S 4691 $ 901 S 5,592
Transfers and Indirect Application to Designated Programs ~ $ (500) S 300 S 35 S 9% $ 24 S 12§ 33 $ -
Total Expenses S 5807 $ 4,991 S 12,539 $ 4,391 S 12,247 S 3,105 $ 1,062 S 1,529 $ 4,233 $ 49,904
Net Change $ (127) $ 8 $ -8 (1,197) $ (5,821) $ 235 S - $ (529) $ (4,233) $ (11,664)
Forecasted Ending Balance at 6/30/2024 $ 1,813 $ 1,383 $ - $ 8,914 $ 23,935 $ 6,508 $ - $ 61 $ 15,630 $ 58,244

Designated Funds are amounts which are to be spent on a specific purpose stated in the Appropriation Act
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Designated Funds

cov
Entrepreneurial Strategic Unmanned Building sale
Discretionary Grants & Grants & Investment Commercialization Ecosystems Initiatives Systems Proceeds for
Operating Contracts Contracts Division Division Division Fund Fund Opp Fund/127.0
SSBCI
(In Thousands)

Beginning Balance 7/1/2023 $ 1,876 S 1,000 $ - S 7,143 $ 26,404 S 5,616 $ - S 585 S 18,869 $ 61,493
REVENUE
General Fund Appropriation S 3,946 S 3,100 $ 5,000 S 3,000 $ 1,000 $ 1,000 S 17,046
Interest, Sponsorships, Return on Investment S 699 S 642 S 159 S 1,500
Federal and State Contracts & Grants S 709 S 12,201 S 12,910
Total Revenue $ 4645 $ 709 $ 12,201 $ 3,100 $ 5642 S 3,159 § 1,000 $ 1,000 $ s 31,456
EXPENSES AND TRANSFERS
Operating and Designated Programs S 7,047 S 2,688 S 1,269 $ 1,756 S 1,000 $ 1,585 S 513 S 15,858
Investments/Grants S 11,300 $ 1,200 S 11,893 $ 1,350 S 4,000 $ 29,743
Federal and State Contracts & Grants S 702 S 901 S 1,603
Transfers and Indirect Application to Designated Programs ~ $ (800) S 300 S 79 S 267 S 63 S 91 $ -
Total Expenses S 6,247 S 1,002 $ 12,201 $ 3,967 S 13,429 $ 3,169 S 1,000 $ 1,585 $ 4,604 S 47,204
Net Change $ (1,602) $ (293) $ -8 (867) $ (7,787) $ (10) $ -8 (585) $ (4,604) $ (15,748)
Ending Balance 6/30/2024 $ 274 $ 707 $ - $ 6,276 $ 18,617 $ 5606 $ - $ - $ 14,265 $ 45,745

Designated Funds are amounts which are to be spent on a specific purpose stated in the Appropriation Act
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FY2020-2024 Financials
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FY2020 FY2021 FY2022 FY2023 FY2024 LRBAA Est

Actual Actual Actual Actual Forecast $35M/60 mos

Revenue S 49 S 4,055 S 4,277 $ 5,094 S 4,117 S 7,000

Expense S 45 S 3,756 S 3,962 S 4,717 S 3812 S 6,440

Profit S 4 S 299 S 315 S 377 $ 305 S 560

DHS Commercial First Innovation program was awarded on October 1, 2019 with a contract ceiling of $19,228,888. DHS consistently rates VIPC performance Exceptional in the
federal Contractor Performance Assessment Report (CPAR) system. The program has received national and international recognition.
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100+ Information Session (6/30)
MYLE § @ 61 Step 1 Proposals (7/7)
ANALYTICS BRAINBOX
29 VA Plans Invited (7/18)
G . Process
ompany b]"nlﬂ(]l'r". Ch ippi ns 7 eLecTraAgRO f—\ electrotempo (\ Update and 26 VA Plans Received (7/26)
Investments A Kinometrix Timeline

22 Invitations to Step 1 Orals (8/3)
T i SLATEBIO (\Eue A 19 Step 2 Proposal Invitations (8/14)
- ' s lithi

wellthi

10  Full Diligence Invitations (10/1)

» Capital deployed: $59.8M » Target allocation: $15.0M

- GoVA regions: 7 (Regions 1,2, 4, 5,7, 8, and 9) * GoVa regions covered: 6 (Regions 2, 3,5, 6, 7,9)

* Sectors: IT, Aerospace, Space, Cleantech, DefenseTech, Healthcare,

* Sectors invested: IT, Cybersecurity, Energy, Life Science, Aerospace, Software, Cybersecurity

Inception to Agriculture, Autonomous Systems, Advanced Manufacturing, CPG Solicitation S .
e B * 9/9 remaining invitees are new or emerging funds
Key Stats * SEDI capital: 54M (41%) Update * 9/9 remaining invitees have underrepresented minority managing

* Companies: 47 partner
* Next steps:
— 12/14/23 - First Round of Fund Presentations (3)

— 1Q24 - LPA Execution

» Pending close: $1.2M term sheets issued to 6 companies

* Pipeline value: $18.1M sought by 51 companies
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