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(In Thousands)

Forecast Budget
FY2025 FY2025 Variance
Revenue
Commonwealth Appropriation - General Fund $ 63,489 S 63,489 S -
Interest & Misc. Income 131 125 6
Total Revenue 63,620 63,614 6 . ..
* Total Virginia
Expenses and Transfers . . .
VIPA Administrative Expense 4 3 1 Appropriation to VIPA is
Appropriation transfers to VIPC 17,136 17,136 -
Appropriation disbursements to Centers of Excellence 25,350 25,350 - $63.6 m|“|on for FY25_
Appropriation disbursements to Universities Specified in Life Science Research Initiative 21,003 21,003 -
Total Expenses & Transfers 63,493 63,492 1
C If d Transfers and Changes in Net Position
Revenue 63,620 63,614 6
Expenses and Transfers 63,493 63,492 1
Change in Net Position 127 122 5
Beginning Net Position 2,792 2,622 170
Ending Net Position $ 2919 $ 2,744 S 175
.
Centers of Excellence (COE): s 25 '3 mi I I onis prOVIded
Virginia Biosciences Health Research Corporation (VBHRC aka VA Catalyst) $ 3,750 $ 3,750 $ -
Commonwealth Cyber Initiative (CCl) 17,500 17,500 - to th e ce n te rs Of
Commonwealth Center for Advanced Manufacturing (CCAM) 3,625 3,625 -
Commonwealth Center for Advanced Logistics (CCALS) 350 350 - Excel Ience'
Virginia Academy of Science, Engineering and Medicine (VASEM) 125 125 -

$ 25350 $ 25350 $ -

* S$21Mis provided for the

Life Sciences Research Initiative:

University of Virginia Institute for Biotechnology $ 6,500 $ 6,500 - Llfe SCIe nces Resea I’Ch
Virginia Commonwealth University Medicines for All Institute 6,500 6,500 - oy e . . oy
Virginia Tech Patient Research Center 6,000 6,000 - In |t|at|ve tO U n IVG I"SItIeS
0Old Dominion University Digital Patient Model 2,003 2,003 -

$ 21,003 $ 21,003 $ -

e S17.1is provided for

Virginia Innovation Partnership Corporation (VIPC):

Commercilizaion $ so0 s so0 s - VIPC operating programs
Investment 3,100 S 3,100 -
Entrepreneurial Ecosystems 3,000 $ 3,000 -
Strategic Initiatives 1,000 $ 1,000 -
Unmanned Systems 1,000 $ 1,000 - 2
Operating 4,036 S 4,036 -
$

S 17,136 17,136 -




Consolidated Statement of Net Position
As of September 30, 2024
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VIPA VIPC ELIMINATING BALANCE BALANCE
ENTRY 9/30/2024 6/30/2024 Change
ASSETS (In Thousands)
Current assets:
Cash and cash equivalents S 2,827 S 95,147 $ - S 97,974 $ 81,216 $ 16,758 .
Marketable Equity Securities - - - - - - CaSh IncreaSEd due tO
Accounts and accrued receivables (net of allowance) 278 (4) 274 1,113 (839) . nd
Prepaid expenses & deposits 127 - 127 267 (140) I"ece | pt Of 2
Notes Receivable (VVP convertible debt) 7,862 - 7,862 7,262 600 .
Less: allowance for doubtful accounts - (7,862) - (7,862) (7,262) (600) d |S b u rse m e nt (S 18 M )
Total current assets 2,827 95,552 (4) 98,375 82,596 15,779
Noncurrent assets: from VSBFA as part of
Notes Receivable (VVP convertible debt) 6,768 - 6,768 6,278 490 .
Less: allowance for doubtful accounts (6,768) (6,768) (6,278) (490) SS B CI Tra n C h e 1 fu n d | n g .
Total noncurrent assets - - - - -
Captal sssrs: « 3rddisbursement
Furniture, Fixtures and Equipment 93 93 93 -
Less: accumulated depreciation (14) (14) (11) (3) (S ) 1
Right to use asset 16 - 16 124 (108) 18 M re m a I n s
Less: accumulated amortization (10) - (10) (89) 79
Intangible Right to use subscription asset 54 54 96 (42) d u e fro m VS B FA
Less: accumulated amortization (42) - (42) (67) 25
Total capital assets - 97 97 146 (49)
Total assets 2,827 95,649 (4) 98,472 82,742 15,730 . ol .
Current Liabilities increase
LIABILITIES .
Current liabilities: due to associated
Accounts payable, accrued expenses & unearned revenue 4 19,172 - 19,176 4,140 15,036
Lease obligatons ' 4 @ : EE (62 disbursement from VSBFA
Total current liabilities a4 19,176 (4) 19,176 4,173 15,003
Noncurrent liabilities: that has not yet been
Accrued expenses 259 - 259 244 15
Lease obligations 3 3 - 3
Total noncurrent liabilities - 262 262 244 18 d e p | oye d
Total liabilities 4 19,438 (4) 19,438 4,417 15,021 H ave in CI u d S d new
NET POSITION classification for restricted
Investment in capital assets 90 - 90 113 (23)
Restricted net position - 20,339 20,339 113 20,226 SS B CI fu n d S .
Unrestricted net position 2,823 55,783 58,606 78,212 (19,606) 3
Total net position $ 2,823 §$ 76,211 $ $ 79,034 S 78,325 $ 596
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VIPA
(In Thousands)
CASH AND CASH EQUIVALENTS
Checking account S 132
VIPA - Local Government Investment Pool - overnight investment with State Treasurer 2,695
Total S 2,827
VIPC
CASH AND CASH EQUIVALENTS
Checking account S 118
VIPC - Local Government Investment Pool - overnight investment with State Treasurer 74,648
VIPC - Local Government Investment Pool - Extended Maturity 42
VIPC - Local Government Investment Pool - SSBCI 20,339
Total S 95,147
Local Government Investment Pool (LGIP) 1st Qtr FY25 YTD FY25
Quarterly Performance - LGIP 5.36% 5.36%
Quarterly Performance - LGIP Extended Maturity 4.25% 4.25%
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Designated Funds
cov Ccov
Entrepreneurial Strategic Unmanned Building Sale

Discretionary Grants & Commercialization Ecosystems Initiatives Systems Proceeds for
Operating Contracts Division Division Fund Fund Opp Fund/
115.U

(In Thousands)

Beginning Balance at 7/1/2024 $ 2,640 $ 1,500 $ - S 15,326 $ 27,958 $ 7,711 S 281 $ 174 $ 19,863 $ 75,453
REVENUE
General Fund Appropriation S 4,036 S 3,100 $ 5,000 S 3,000 S 1,000 $ 1,000 S 17,136
Interest, Sponsorship, Return on Investment S 1,917 S 156 S 1,501 $ 358 $ 10 $ - S 3,942
Federal and State Grants & Contracts S 3,203 $ 17,373 S 20,576
Total Revenue $ 5953 S 3203 S 17,373 $ 3256 S 6,501 S 3,358 S 1,010 $ 1,000 $ - S 41,654
EXPENSES AND TRANSFERS
Operating and Designated Programs S 6,822 S 3514 S 1,176 $ 817 $ 1,010 $ 1,000 $ 4,500 $ 18,839
Investments/Grants S 17,373 $ 1,703 $ 7,360 $ 2,300 S - S 28,736
Federal and State Grants & Contracts Operating Expenses S 3,057 S - S 3,057
Transfers and Indirect Application to Designated Programs ~ $ (500) S 250 S 61 S 100 S 36 S 53 S -
Total Expenses S 6,322 S 3,307 S 17,373 $ 5278 S 8,636 S 3,153 S 1,010 $ 1,000 $ 4,553 S 50,632
Net Change $ (369) $ (104) $ - S (2,022) $ (2,135) $ 205 S - S - $ (4,553) $ (8,978)
Forecasted Ending Balance at 6/30/2025 $ 2,271 $ 1,39 $ - S 13,304 $ 25,823 $ 7916 S 281 $ 174 S 15,310 $ 66,475
¢ 15tQtr. results are roughly in line  +  Disbursement 2 ($18M) from * Beginning balances were $3M * Interest Income continues to drive revenue
with expectations VSBFA will be reflected here as it higher than budget anticipated
is deployed which is driving a higher ending

fund balance across the board

Designated Funds are amounts which are to be spent on a specific purpose stated in the Appropriation Act
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