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Consolidated Statement of Net Position VIPC | sishianousmon

VIPA VIPC ELIMINATING BALANCE BALANCE
ENTRY 3/31/2024 3/31/2023 Change
ASSETS (In Thousands)
Current assets:
Cash and cash equivalents S 2,748 S 80,838 $ - S 83,586 S 88,368 S (4,782)
Marketable Equity Securities - - - - 2,071 (2,071) ° .
Accounts and accrued receivables (net of allowance) - 1,592 - 1,592 784 808 CaSh balances have deCIIned from
Prepaid expenses & deposits - 300 - 300 178 122 $88.4 million to $83.6 million
Notes Receivable (VVP convertible debt) - 6,362 - 6,362 4,806 1,556
Less: allowance for doubtful accounts - (6,362) - (6,362) (4,806) (1,556) L4 SSBI Spend”’]g Of 510,6
Total current assets 2,748 82,730 - 85,478 91,401 (5,923) rre .
Noncurrent assets: million since last March
Notes Receivable (VVP convertible debt) - 6,553 - 6,553 4,400 2,153 ff t b . t t d
Less: allowance for doubtful accounts - (6,553) - (6,553) (4,400) (2,153) orise y Investment an
Total t 1 - - - = - - 1 H
[ noncumentassets interest income of $7.6
Capital assets:
Furniture, Fixtures and Equipment - 93 - 93 - 93 m||||on.
Less: accumulated depreciation - (8) - (8) - (8)
Right to use asset - 124 - 124 723 (599)
Less: accumulated amortization - (62) - (62) (475) 413
Intangible Right to use subscription asset - 51 - 51 - 51
Less: accumulated amortization - (43) - (43) - (43)
Total capital assets - 155 - 155 248 (93)
Total assets 2,748 82,885 - 85,633 91,649 (6,016)
LIABILITIES * Accounts payable consists
Current liabilities:
Accounts payable, accrued expenses & unearned revenue - 7,793 - 7,793 18,211 (10,418) p rimari |y Of d efe rred
Lease obligations - 56 - 56 241 (185)
Total current liabilities - 7,849 - 7,849 18,452 (10,603) revenue for SSBCI of 56.6
Noncurrent liabilities: . I | . d d d
Accrued expenses - 114 - 114 208 (94) miliion an ecreased as a
Lease obligations - 4 - 4 8 (4) H
Total noncurrent liabilities - 118 - 118 216 (98) reSUIt Of SSBCI expendltures
since last March.
Total liabilities - 7,967 - 7,967 18,668 (10,701)
NET POSITION
Investment in capital assets - 95 - 95 (1) 96
Unrestricted net position 2,748 74,823 - 77,571 72,982 4,589
Total net position $ 2,748 S 74,918 $ - $ 77,666 $ 72,981 $ 4,685
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Connecting Innovators with Opportunity

VIPA
(In Thousands)
CASH AND CASH EQUIVALENTS
Checking account $132
VIPA - Local Government Investment Pool - overnight investment with State Treasurer 2,616
Total $2,748
VIPC
CASH AND CASH EQUIVALENTS
Checking account $166
Schwab brokerage account 360
VIPC - Local Government Investment Pool - overnight investment with State Treasurer 73,618
VIPC - Local Government Investment Pool - Extended Maturity 41
VIPC - Local Government Investment Pool - SSBCI 6,653
Total $80,838
Local Government Investment Pool (LGIP) 3rd Q FY24 YTD FY24
Quarterly Performance - LGIP 5.53% 5.52%
Quarterly Performance - LGIP Extended Maturity 4.44% 4.27%
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Connecting Innovators with Opportunity

in Thousands
Forecast
FY2024
Revenue
Commonwea lth Appropriation - General Fund 5 42,396
Interest & Misc. Income 180 e Total Virginia
Total Revenue 42,576 . . .
—_— Appropriation to VIPA is
Expenses and Transfers $424 million for FY24.
VIPA Administrative Expense 3
Appropriation transfers to VIPC 17,046
Appropriation disbursements to Centers of Excel lence 25,350
Total Expenses & Transfers 42,399
Virginia Innovation Partnership Corporation (VIPC) . 5170 million represents
Commercialization s 5,000 .
Investment 32,100 funding for VIPC from the
Entrepreneurial Ecosystems 3,000 Commonwealth. See
Strategic Initiatives 1,000 t Id
Unmanned Systems 1,000 next shae.
Corporate 3,946
5 17,046
Centers of Excellence (COE) . 5253 million is provided
Virginia Biosciences Health Research Corporation (VBHRC aka VA Catalyst) ) 3,750
Commonwea |th Cyber Initiative (CCl) 17,500 to the Centers of
Commonwea |th Center for Advanced Manufacturing (CCAM) 3,625 Excellence.
Commonwea lth Center for Advanced Logistics (CCALS) 350
Virginia Academy of Science, Engineering and Medicine (WVASEM) 125
5 25,350
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Designated Funds
cov cov
Investment Entrepreneurial Strategic Unmanned Building Sale

Corporate Grants & SSBCI Commercialization Ecosystems Initiatives Systems Proceeds for
Contracts Division Division Fund Fund Opp Fund/
127.0

(In Thousands)

Beginning Balance at 7/1/2023 $ 1,940 S 1375 $ - S 10,111 $ 29,756 $ 6,273 $ - S 590 $ 19,863 $ 69,908
REVENUE
General Fund Appropriation S 3,946 S 3,100 S 5,000 S 3,000 S 1,000 $ 1,000 S 17,046
Interest, Sponsorship, Return on Investment S 1,921 S 5,622 S 1,501 $ 358 S 23 S 66 S 9,491
Federal and State Grants & Contracts S 5374 S 13,316 S 18,690
Total Revenue $ 5,867 S 5374 S 13,316 $ 8,722 S 6,501 S 3,358 S 1,023 S 1,066 $ - S 45,227
EXPENSES AND TRANSFERS
Operating and Designated Programs S 5,832 S 2,543 S 1,193 §$ 934 § 903 $ 1,504 S 300 $ 13,209
Investments/Grants S 12,415 S 1,859 S 7,488 S 1,525 S - S 23,287
Federal and State Grants & Contracts Operating Expenses S 5,050 S 901 S 5,951
Transfers and Indirect Application to Designated Programs S (500) $ 300 S 51 § 100 S 28 S 17 S 3 3 -
Total Expenses S 5332 S 5350 S 13,316 S 4,453 S 8,781 S 2,487 S 903 $ 1,521 S 303 $ 42,447
Net Change $ 535 $ 24 S - S 4,269 S (2,280) $ 871 §$ 120 S (455) $ (303) s 2,780
Forecasted Ending Balance at 6/30/2024 $ 2,475 $ 1,399 $ - $ 14,380 $ 27,476 $ 7,144 S 120 $ 135 $ 19,560 $ 72,688

Designated Funds are amounts which are to be spent on a specific purpose stated in the Appropriation Act

«  Investment returns realized *  We expect to deploy $12.0 million *  We expect the Commercialization *«  Weremoved the $3
and interest income are in direct investments for SSBCI by Division to deploy $7.5 million in million we had included in
substantially higher than the end of the year. Funds of CCF grants for FY24 which is more the last quarter forecast
budgeted due to higher cash Funds are expected to be signed in aligned with our revised strategy (vs for use of Building Sale
balances. interest rates and May. $11 million in the original budget). Proceeds while we

develop a plan in FY25 to
utilize these funds.

investment returns.



