
 

RIF FY23-24 Guidelines Update 
 
CURRENT LANGUAGE (found at https://www.virginiaipc.org/rif) 
 
Entities Eligible to Apply for RIF Grants 
 
RIF grant eligibility is limited to ESOs that: 

 Have previously received a GO Virginia grant in the “startup ecosystem” 

category. If two ESOs within a GO Virginia region meet this criteria, then the 

entity designed as the regional entrepreneurial coordinating entity, as evidence 

by the aware of the GO Virginia Regional Entrepreneurship Initiative (REI) grant, 

shall be the preferred candidate. 

 Are headquartered in Virginia, and support Virginia-based startups. 

 Can demonstrate a 2:1 funding match, meaning that for every dollar of requested 

RIF funding, the applicant will have funding of at least $0.50 coming from non-

state sources. Note that the 2:1 match requirement is only valid through June 30, 

2022 and is a result of the VIPA board’s determination that the economic 

disruption caused by the covid-19 pandemic represents “fiscal distress” at a 

statewide level as envisioned in VIPA’s enabling legislation. Beginning July 1, 

2022, CIT expects the match requirement to return to 1:1, with an option of 2:1 

for applicants that successfully make a case for “fiscal distress or an exceptional 

economic opportunity in the region.” 

PROPOSED LANGUAGE 

Entities Eligible to Apply for RIF Grants 

RIF grant eligibility is limited to nonprofit entrepreneur support organizations (ESOs) 

that: 

 Are headquartered, or maintain a significant operating presence, in Virginia and a 

track record of supporting Virginia-based startups, AND 

 Have successfully executed GO Virginia grants supporting science and 

technology-based entrepreneurship and ecosystem development in Virginia, OR 

 Have actively collaborated with the VIPC Commercialization, Entrepreneurial 

Ecosystems, Investment, and Strategic Initiatives divisions. 

 Can demonstrate a 2:1 funding match, meaning that for every dollar of requested 

RIF funding, the applicant will have funding of at least $0.50 coming from non-

state sources. Note that the 2:1 match requirement is only valid through June 30, 

2024, and is a result of the VIPA board’s determination that the economic 

disruption caused by the covid-19 pandemic and the subsequent local and 

statewide policy efforts to drive economic recovery and resilience represent a 

case for “fiscal distress or an exceptional economic opportunity in the region.” 
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