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• $17.1 million is designated 
to VIPC.

• $63 million total FY25 Virginia 
appropriation to VIPA.  
Breakdown below.

• $25.3 million is designated to 
the Centers of Excellence.

• $90.0  million is designated to 
the Life Sciences Initiative.

Actual Budget

FY2025 FY2025  Variance

Revenue

Commonwealth Appropriation - General Fund 63,489$        63,489$        -$                 

Interest & Misc. Income 130                125                5                   

Total Revenue 63,619          63,614          5                   

 Expenses and Transfers

VIPA Administrative Expense 4                    3                    1                   

Appropriation transfers to VIPC 17,136          17,136          -                    

Appropriation disbursements to Centers of Excellence 25,350          25,350          -                    

Appropriation disbursements to Universities Specified in Life Science Research Initiative 21,003          21,003          -                    

Total Expenses & Transfers 63,493          63,492          1                   

Revenue 63,619$        63,614$        5$                

Expenses and Transfers 63,493          63,492          1                   

Change in Net Position 126                122                4                   

Beginning Net Position 2,791            2,622            169              

Ending Net Position 2,917            2,744            173              

Centers of Excellence (COE)

Virginia Biosciences Health Research Corporation (VBHRC aka VA Catalyst) 3,750$          3,750$          -$                 

Commonwealth Cyber Initiative (CCI) 17,500          17,500          -                    

Commonwealth Center for Advanced Manufacturing (CCAM) 3,625            3,625            -                    

Commonwealth Center for Advanced Logistics (CCALS) 350                350                -                    

Virginia Academy of Science, Engineering and Medicine (VASEM) 125                125                -                    

25,350          25,350          -                    

Life Sciences Research Initiative

University of Virginia Institute for Biotechnology 46,500$        6,500$          40,000$      

Virginia Commonwealth University Medicines for All Institute 13,000          6,500            6,500           

Virginia Tech Patient Research Center 26,500          6,000            20,500         

Old Dominion University Digital Patient Model 4,053            2,003            2,050           

90,053          21,003          69,050         

Virginia Innovation Partnership Corporation (VIPC)

Commercialization 5,000$          5,000$          -$                 

Investment 3,100            3,100            -                    

Entrepreneurial Ecosystems 3,000            3,000            -                    

Strategic Initiatives 1,000            1,000            -                    

Unmanned Systems 1,000            1,000            -                    

Operating 4,036            4,036            -                    

17,136          17,136          -                    

(In Thousands)

Consolidated Revenue, Expenses, Transfers and Changes in Net Position
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• Current liabilities reflect 
• Balance of SSBCI disbursement 2 of 3  

($18M of $54M) from VSBFA SSBCI 
Tranche 1 funding received and not 
yet deployed.

VIPA VIPC ELIMINATING BALANCE BALANCE

ENTRY 6/30/2025 6/30/2024 Change

ASSETS

Current assets:

    Cash and cash equivalents  (unrestricted) 2,918$                77,343$              -$                         80,261$              78,798$              1,463$                 

    Cash and cash equivalents  (restricted) -                           13,812                 -$                         13,812                 2,417                   11,395                 

    Marketable Equity Securities -                           -                           -                           -                           -                           -                           

    Accounts and accrued receivables (net of allowance) -                           808                      (4)                         804                      1,113                   (309)                     

    Prepaid expenses & deposits -                           264                      -                           264                      268                      (4)                         

    Notes Receivable (VVP convertible debt) -                           9,576                   -                           9,576                   7,262                   2,314                   

       Less: allowance for doubtful accounts -                           (9,576)                  -                           (9,576)                  (7,262)                  (2,314)                  

    Due from VIPA (Operating Expenses) -                           -                           -                           -                           -                           -                       

               Total current assets 2,918                 92,227                (4)                         95,141                82,596                12,545                

Noncurrent assets:

    Notes Receivable (VVP convertible debt) -                           3,728                   -                           3,728                   6,278                   (2,550)                  

       Less: allowance for doubtful accounts -                           (3,728)                  -                           (3,728)                  (6,278)                  2,550                   

               Total noncurrent assets -                          -                           -                           -                           -                           -                           

Capital assets:

    Furniture, Fixtures and Equipment 236                     93                        -                           329                      329                      -                       

       Less: accumulated depreciation (236)                    (24)                       -                           (260)                     (247)                     (13)                       

    Right to use asset -                           26                        -                           26                        124                      (98)                       

       Less: accumulated amortization -                           (20)                       -                           (20)                       (89)                       69                        

    Intangible Right to use subscription asset -                           330                      -                           330                      96                        234                      

       Less: accumulated amortization -                           (96)                       -                           (96)                       (67)                       (29)                       

               Total capital assets -                          309                      -                           309                      146                      163                      

               Total assets 2,918                 92,536                (4)                         95,450                82,742                12,708                

LIABILITIES  

Current liabilities:

    Accounts payable, accrued expenses & unearned revenue -                           13,470                 (4)                         13,466                 4,221                   9,245                   

    Lease obligations & subscriptions -                           126                      -                           126                      33                        93                        

               Total current liabilities -                          13,596                (4)                         13,592                4,254                  9,338                  

Noncurrent liabilities:

    Accrued expenses -                           221                      -                           221                      244                      (23)                       

    Lease obligations -                           -                           -                           -                           -                           -                           

               Total noncurrent liabilities -                          221                      -                           221                      244                      (23)                      

               Total liabilities -                          13,817                (4)                         13,813                4,498                  9,315                  

NET POSITION

    Investment in capital assets -                           302                      -                           302                      113                      189                      

Restricted (SSBCI) -                           13,812                 -                           13,812                 2,417                   11,395                 

Unrestricted 2,918                  64,606                 -                           67,524                 75,714                 (8,190)                  

               Total net position 2,918$               78,720$              -$                         81,638$              78,244$              3,394$                

(In Thousands)



Cash & Cash Equivalents 
As of June 30, 2025
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CASH AND CASH EQUIVALENTS

 Checking account 133$                        

 VIPA - Local Government Investment Pool - overnight investment with State Treasurer 2,785                      

Total  2,918                      

                  VIPC (In Thousands)

CASH AND CASH EQUIVALENTS

  Checking account 90$                          

  VIPC - Local Government Investment Pool - overnight investment with State Treasurer 77,210                    

  VIPC - Local Government Investment Pool - Extended Maturity 43                            

  VIPC - Local Government Investment Pool - SSBCI 13,812                    

Total  91,155                    

Local Government Investment Pool (LGIP) 4th Qtr FY25

Quarterly Performance - LGIP 4.48%

Quarterly Performance - LGIP Extended Maturity 3.90%

VIPA (In Thousands)
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Designated Funds are amounts which are to be spent on a specific purpose stated in the Appropriation Act
VVP reflects administrative recovery of SSBCI program activity
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COV
Entrepreneurial Strategic Unmanned Building Sale

Corporate Grants & SSBCI VVP Commercialization Ecosystems Initiatives Systems Proceeds for

Contracts Division Division Fund Fund Opp Fund/ Total

115.U

 Beginning Balance at 7/1/2024 2,640$                   1,500$                   -$                       15,326$                 27,958$                 7,711$                   281$                      174$                      19,863$                 75,453$                 

REVENUE

General Fund Appropriation 4,037                     3,100                     5,000                     3,000                     1,000                     1,000                     17,137                   

Interest, Sponsorship, Return on Investment 1,953                     1,455                     1,333                     384                         10                           44                           5,179                     

Federal and State Grants & Contracts 2,222                     9,277                     11,499                   

Total Revenue 5,990                     2,222                     9,277                     4,555                     6,333                     3,384                     1,010                     1,044                     -                              33,815                   

EXPENSES AND TRANSFERS

    Operating and Designated Programs 6,943                     3,019                     568                         772                         832                         915                         -                              13,049                   

    Investments/Grants 9,277                     925                         3,845                     1,373                     15,420                   

Federal and State Grants & Contracts Operating Expenses 2,079                     -                              2,079                     

   Transfers and Indirect Application to Designated Programs (300)                       100                         75                           84                           41                           -                              -                              0                             

Total Expenses 6,643                     2,179                     9,277                     4,019                     4,497                     2,186                     832                         915                         -                              30,548                   

Net Change (653)                       43                           -                              536                         1,836                     1,198                     178                         129                         -                              3,267                     

Ending Balance at 6/30/2025 1,987$                   1,543$                   -$                       15,862$                 29,794$                 8,909$                   459$                      303$                      19,863$                 78,720$                 

Other COV
Investment Division

(In Thousands)

Operating Funds Designated Funds
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