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• Virginia provides 11 incentives to promote science and technology economic 
activity by businesses in the state.  

• Virginia’s GAP Funds and CRCF programs help startup businesses innovate 
and grow. 

• The GAP Funds program has a high economic benefit and return in revenue, 
in part, because proceeds from the sale, move, or public offering of a 
company in the program can be used to fund future equity investments.

• The CRCF program has also helped Virginia remain competitive in receiving 
federal grant funding for small business innovation and research. 

• Both programs have a rigorous application and review process for awarding 
program funds, and program staff provide support to the assisted startups.

• Both programs also have additional features that research suggests can 
contribute to their success, including being operated through a third-party 
entity, having local entrepreneurs involved in award selection, and employing 
managers with extensive networks and contacts at entrepreneurial support 
organizations.

Excerpts from the Report…





Several design features likely lead to the effectiveness of both programs, according to the research. 

• VIPC has historically collected and reported outcome measures for both programs and  has made program 
improvement and data collection revisions over time. 

• VIPC provides advice and support to businesses in both programs and helps oversee the management of 
businesses in GAP Funds companies through its status as a board member and adviser. 
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Newly established Directorate for Technology, Innovation, and Partnerships (TIP) announces the NSF 
Regional Innovation Engines (NSF Engines) program… “to address societal challenges and promote 
national competitiveness.”

• VIPC has submitted a Concept Paper and intends to submit a Type 2 Prime contract proposal for the NSF 
Regional Innovation Engine (RIE) solicitation.

• Estimated by NSF to be $160M over 10 years, with $15M for the first two years.
• VIPC’s Multi-Agency Regional Technology Hub Alliance (MARTHA) will focus our regional innovation engine on 

“Smart and Resilient Communities”.
• The proposal will structure this as an integrated but separable entity within VIPC, in a manner similar to the 

previous MACH37 structure which was eventually spun out. 
• NSF anticipates accepting full proposals for Type-2 awards in FY23

MARTHA
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§ 2.2-3708.3. Meetings held through electronic communication means; situations other than
declared states of emergency.

• Provides options for fully virtual Board meetings, and individual member virtual participate during in-person 
meetings under defined circumstances.

• Up to two fully virtual Board meetings are allowed each calendar year.
• With restrictions, up to two allowances are made for individual members to participate virtually each calendar 

year.
• Law goes into effect September 1, 2022
• “Before a public body uses all-virtual public meetings as described in subsection C or allows members to use 

remote participation as described in subsection B, the public body shall first adopt a policy, by recorded vote at 
a public meeting, that shall be applied strictly and uniformly, without exception…”

• VIPC Staff will work with the Strategy Committee to establish a draft policy for Board approval at the 
September 8 meeting.

HB444 (Chapter 597)



Questions & Discussion


