Startup Virginia cultivates community, resources to provide innovators the support they need

MISSION

Startup Virginia (SVA) supports startups and innovators with an engaged
community, holistic programs, targeted resources, and dynamic workspace
to help them reach their full potential and positively impact Virginia's
economic landscape.

GOALS
Startup Virginia's strategic efforts revolve around three core goals:

1. Empowering Startups: We aim to propel startups towards faster and
smarter growth by providing essential resources, mentorship,
pathways to capital, and networking opportunities.

Establishing Central Virginia as a Startup Hub: Our vision is to anchor
our region as a vibrant startup hub, while positioning Virginia as a
preferred destination for innovative ventures.

Strengthening Sustainability: To ensure lasting impact, we seek to
enhance our business operations, bolster sustainability, and expand
our capacity to serve our growing startup community.




Our Impact - Member Startup Business Metrics

We incubated

80 companies &) w) o«

61% of which are led by women, veterans,

. BIPOC-led Woman-led Veteran-led
and/or Black, Indigenous, and People of Color

@ REVENUE FUNDING
$116M in total revenue $118M in capital raised in 2022
> 45% earned $500,000+ > 40% of members raised capital in 2022
> 16 pre-revenue companies > 6 companies closed Series A funding

> 8 companies awarded VIPC CCF grants

4O)]) ECONOMIC IMPACT @ CCF GRANTS AWARDED BY VIPC

1,570 total FTE employees 20 SVA incubator companies received a
x $56,370 (avg salary in Richmond) = CCF grant since 2020

$88.5M o $1.67M guinding

]

THE SVA DIFFERENCE

If we look at the 46 post-revenue startups
that have been members for over a year:
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Total Revenue $78.5M  $113M
Avg Revenue / Company | $1.7M | $2.4M

41 0/ increase in revenue
O from 2021 to 2022



Our 2022 Impact - Startup Virginia's Programs

We provided

S$501K in scholarships
S450K for underrepresented founders

@ $371K for Entrepreneur Certificate Course
& (ECC) and Idea Factory participants

$130K in free incubator and community
memberships

Mentors + Corporate Partners volunteered

2,360 hours

@ 197 mentoring hours per month

@ 30 corporate partner connections
facilitated by SVA

We organized
78 programs

for members + the community
with 1,714 total attendees

42% Women 25% ® BIPOC companies

IN 2022,
SVA SERVED

3,130

entrepreneurs

Our pipeline development initiatives impacted
1,047 individuals

1,022 ECC participants

>
(79% women, 82% BIPOC)

25 Idea Factory participants
(72% women, 48% BIPOC)




