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The Catalyst Vision is to position Virginia to be highly competitive 

in life sciences on national and global basis

The Catalyst Mission to stimulate and cultivate collaborations and 

partnerships among Virginia’s research universities, major health 

systems, industry, and capital sources to produce a significant 

economic impact within the Commonwealth



The Virginia Catalyst Grant Funding Program

Two competitive Grant Rounds held each fiscal year

Awards range:  $200,000 - $800,000 per project

Average funding available per Round: $2 million

Minimum Funding Criteria:
• Market need: addresses a large, unmet need for improving human health.

• Proposed solution: is a product or service to be commercialized

• Collaborative team: involving investigators from at least 2 member universities and an 
industry partner

• Economic impact: project would result in increased revenues, job creation in Virginia, follow-
on funding

• Matching funds: minimum of 1:1 matching funds for the project proposed



By The Numbers 

Grant Rounds Conducted14

9
Contracts 

without 

milestones

Contracts 

without 

milestones

Results through August 2023*

$44.5 M $821 Million$27.4 M

Total Awarded & Economic Impact in Virginia

Awarded Matching Funds Follow-on Funding

Through Grant Round 14

57 Funded Projects that

Improve Human Health

400 High Paying Jobs Created**

*results associated with COVID-19 Grant Round are not included

**jobs created does not include indirect jobs created 
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