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Virginia Innovation Partnership Authority Act in 2020
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§ 2.2-2351. Short title; declaration of public purpose

B. It is found and determined by the General Assembly that there exists in the Commonwealth a need to support the life cycle of innovation, from 
translational research; to entrepreneurship; to pre-seed and seed stage funding; and to acceleration, growth, and commercialization, resulting in the 

creation of new jobs and company formation. A collaborative, consistent, and consolidated approach will assist the Commonwealth in identifying 

its entrepreneurial strengths, including the identification of talent and resources that make the Commonwealth a unique place to grow and attract 
technology-based businesses. It is also found and determined by the General Assembly that there exists in the Commonwealth of Virginia a need to:

(i) promote the technology-based economic development of the Commonwealth by building, attracting, and retaining innovation and

high-technology jobs and businesses in Virginia;

(ii) increase industry competitiveness by supporting the application of innovative technologies that improve productivity and efficiency;

(iii) attract and provide additional private and public funding in the Commonwealth to enhance and expand the scientific and technological research 
and commercialization at state and federal research institutions and facilities, including by supporting and working with technology transfer 
offices to advance research from proof-of-concept to commercialization resulting in new business and job creation;

(iv) attract and provide additional private and public funding to support and enhance innovation-led entrepreneurship ecosystems
and coordination of existing activities and programs throughout the Commonwealth to create new job opportunities and diversify the economy;

(v) ensure promotion and marketing of Virginia's statewide innovation economy and support and coordinate regional marketing efforts

to align local and statewide objectives; and

(vi) close the Commonwealth's support gap through pre-seed and seed stage investments, coordination of private investor networks,
and shared due diligence research.
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VIPC Innovation Ecosystem Framework 
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bƻǘŜΥ 9ŎƻǎȅǎǘŜƳ CǊŀƳŜǿƻǊƪ ōǳƛƭŘǎ ƻŦŦ ŜǎǘŀōƭƛǎƘŜŘ ǘƘƛǊŘ ǇŀǊǘȅ ǎǘǳŘƛŜǎ ŀƴŘ ƭƛǘŜǊŀǘǳǊŜ ƛƴŎƭǳŘƛƴƎ άaL¢Ωǎ {ǘŀƪŜƘƻƭŘŜǊ CǊŀƳŜǿƻǊƪΧέΣ StŜǾŜ /ŀǎŜΩǎ άwƛǎŜ ƻŦ ǘƘŜ wŜǎǘέ 
ŦǊŀƳŜǿƻǊƪΣ .ǊŀŘ CŜƭŘΩǎ ά¢ƘŜ {ǘŀǊǘǳǇ /ƻƳƳǳƴƛǘȅ ²ŀȅΥ 9ǾƻƭǾƛƴƎ ŀƴ 9ƴǘǊŜǇǊŜƴŜǳǊƛŀƭ 9ŎƻǎȅǎǘŜƳέΣ wŜƎƛƻƴŀƭ LƴƴƻǾŀǘƛƻƴ {ȅǎǘŜƳǎΣ Teconomy, RTP, other sources.

Public-Private Partnerships
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Quarterly Highlights
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VIPC Ecosystem Road Show
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VIPC Ecosystem Road Show
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Virginia Advanced Air Mobility (AAM) Stakeholder Reception
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AAM ςElectra.Aero
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ωVIPC partnered to announce launch of άbŀǘƛƻƴŀƭ LvΣέ 

a landmark Virginia innovation district spanning 

Arlington/Alexandria that further elevates Virginia as 

a global hub for national security innovation

ωDesigned to provide a place-based ecosystem 

platform that brings together leaders from 

entrepreneurship, industry, academia, government

ωNational IQ will deliver year-round programming, 

including innovation challenges, investor summits, 

product showcases, international soft-landing, 

mentorship networks, and startup acceleration

VIPC Catalyzes Launch of National Innovation Quarter as Founding Partner
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National IQ ς Where Virginia Has A Right to Win
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ωVIPC celebrated Tiny Cargo opening a new $1.5 million

state-of-the-art advanced manufacturing facility in Roanoke

ωNew plant will be among the first dedicated exosome 

advanced manufacturing sites in the world and create six 

new high-paying jobs

ωTiny Cargo was incubated within Virginia Tech's Fralin 

Biomedical Research Institute ŀƴŘ C.wLΩǎ ŦƛǊǎǘ ǎǇƛƴ-out

ωVIPC has supported Tiny Cargo since its founding via

research lab support, faculty recruitment, resource access, 

R&D, intellectual property commercialization, and private 

investment capital attraction

VIPC Empowers Life Science Startup in Roanoke to New 
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Virginia Sets New Record in 2025
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1VIPC ς Quarterly In-Person All-Staff Gathering
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(February 2026)
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1VIPC ς Teammate Recognition
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Commercialization
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University Commercialization Tech Transfer Process
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U.S. Total University R&D Expenditure
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Virginia University Example:  R&D $ vs. # of Invention Disclosures
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Virginia University Example:  R&D $ vs. # of Patent Applications
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Virginia University Example:  R&D $ vs. # of Licenses
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Virginia University Example:  R&D $ vs. # of New Startup Spin-offs

24
Header 

Alignment 
Box

Vertical 
Conten

t 
Alignm
ent Box

Horizontal Content Alignment Box

1) Sample Footer1) Sample Footer

$ millions

$397  

$470  

$552  

$614  
$654  

$611  

$671  
$714  

$829  

6  6  3  9  6  4  5  3  6  

ς

 50

 100

 150

 200

 250

 300

 350

 400

ς

 $100

 $200

 $300

 $400

 $500

 $600

 $700

 $800

 $900

2016 2017 2018 2019 2020 2021 2022 2023 2024

R&D Spin-offs



#83B0E1

#16365A

#22548A

#DBDBDB

#A12324

#2390A4

#E99B9B

Virginia University Example:  R&D $ vs. $ of Gross Licensing Income
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VIPC:  Lab-to-Launch
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ά²Ŝ ŀǊŜ excited to partner with VIPC and the Commonwealth of Virginia on the Lab-to-Launch 
ƛƴƛǘƛŀǘƛǾŜΧƛǘ ŎƻǳƭŘ ōŜ ŀ ƎŀƳŜ-ŎƘŀƴƎŜǊΧ²Ŝ ƘƻǇŜ ǘƻ ƭƻƻƪ ōŀŎƪ ƻƴ ǘƘŜ ƭŀǳƴŎƘ ƻŦ ǘƘƛǎ ƛƴƛǘƛŀǘƛǾŜ ŀǎ ŀ 
watershed moment that paved the way for countless homegrown companies to have positive 
ƛƳǇŀŎǘǎ ƻƴ ǎƻŎƛŜǘȅΣ ǿƘƛƭŜ ŀƭǎƻ ǎǇǳǊǊƛƴƎ ŜŎƻƴƻƳƛŎ ƎǊƻǿǘƘ ƛƴ ǘƘŜ /ƻƳƳƻƴǿŜŀƭǘƘΦέ

ςRichard Chylla, UVA Licensing & Ventures Group Executive Director

ά[ŀō-to-Launch puts Virginia in a strong competitive position to connect business experience with 
faculty innovators, offer start-ups access to university technology with clear terms, and create a clear 
ǇŀǘƘ ǘƻ ǎŜŜŘ ŎŀǇƛǘŀƭΧLǘΩǎ ŀ ǿƛƴ ŦƻǊ ǘŜŎƘ ǎǘŀǊǘ-ǳǇǎΣ DŜƻǊƎŜ aŀǎƻƴ ¦ƴƛǾŜǊǎƛǘȅΣ ŀƴŘ ǘƘŜ /ƻƳƳƻƴǿŜŀƭǘƘΧ 
thank you to VIPC for being a great collaborative partner to launch this exciting initiativeΦέ

ςPaula Sorrell, Associate Vice President of Innovation & Economic Development at GMU

ά±ƛǊƎƛƴƛŀΩǎ [ŀō-to-Launch initiative will make available new resources and tools that accelerate the 
translation of research into real-world impact...We are excited for this strengthened collaboration 
and ƎǊŀǘŜŦǳƭ ŦƻǊ ±Lt/Ωǎ ŎƻƴǘƛƴǳŜŘ ǎǳǇǇƻǊǘ ƻŦ ƛƴƴƻǾŀǘƛƻƴ ƛƴ ǘƘŜ /ƻƳƳƻƴǿŜŀƭǘƘΦέ

ςKevin Leslie, Vice President for Research and Commercialization at ODU
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VIPC:  Lab-to-Launch

27
Header 

Alignment 
Box

Vertical 
Content 

Alignment 
Box

Horizontal Content Alignment Box

1) Sample Footer1) Sample Footer

ά±ƛǊƎƛƴƛŀ ¢ŜŎƘ ƛǎ ǇǊƻǳŘ ǘƻ ǎǳǇǇƻǊǘ ǘƘŜ ±ƛǊƎƛƴƛŀ Cŀǎǘ-Track Licenseτan innovative, startup-friendly IP 
ƭƛŎŜƴǎƛƴƎ ŦǊŀƳŜǿƻǊƪ ŘŜǾŜƭƻǇŜŘ ŀǎ ǇŀǊǘ ƻŦ ±ƛǊƎƛƴƛŀΩǎ ƴŜǿ [ŀō-to-Launch ƛƴƛǘƛŀǘƛǾŜΧΦǘƘƛǎ ƛƴƛǘƛŀǘƛǾŜ ǿƛƭƭ 
ŜƴŎƻǳǊŀƎŜ ǘƘŜ ǘǊŀƴǎŦƻǊƳŀǘƛƻƴ ƻŦ ǳƴƛǾŜǊǎƛǘȅ ƛƴƴƻǾŀǘƛƻƴǎ ƛƴǘƻ ǎǳŎŎŜǎǎŦǳƭ ƴŜǿ ŎƻƳǇŀƴƛŜǎΧfuel economic 
ƎǊƻǿǘƘ ŀƴŘ ŘŜƭƛǾŜǊ ƭŀǎǘƛƴƎ ōŜƴŜŦƛǘǎ ǘƻ ōƻǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅ ŀƴŘ ǘƘŜ ōǊƻŀŘŜǊ ƴŀǘƛƻƴŀƭ ŜŎƻƴƻƳȅΦέ

 ςGrant Brewer, President of Virginia Tech Intellectual Properties

άΧǘƘŜǊŜ ƛǎ ƴƻ ōŜǘǘŜǊ ǘƛƳŜ ǘƘŀƴ ǊƛƎƘǘ ƴƻǿ ŦƻǊ ǘƘƛǎ unique initiative and collaborative partnership 
between VCU and VIPCΧ¢Ƙƛǎ ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛƭƭ ōŜ ŀ ƎŀƳŜ-changing catalyst in delivering lifesaving 
ƳŜŘƛŎŀƭ ŘŜǾƛŎŜǎΣ ŎǳǘǘƛƴƎ ŜŘƎŜ ǘŜŎƘƴƻƭƻƎƛŜǎ ŀƴŘ ƛƴŘǳǎǘǊȅ ŘƛǎǊǳǇǘƛƴƎ ƛƴƴƻǾŀǘƛƻƴ ŦŀǎǘŜǊΧLǘ ǿƛƭƭ ŜȄǇŀƴŘ 
ŜŎƻƴƻƳƛŎ ƎǊƻǿǘƘ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ƛƴ wƛŎƘƳƻƴŘ ŀƴŘ ŀŎǊƻǎǎ ±ƛǊƎƛƴƛŀΦέέ

ςSrirama Rao, Vice President for Research and Innovation at VCU

ά²ƛƭƭƛŀƳ ϧ aŀǊȅ ƛǎ excited to collaborate with VIPC and be part of this transformational 
initiativeΧ²Ŝ ōŜƭƛŜǾŜ ǘƘƛǎ ǿƛƭƭ ōŜƴŜŦƛǘ ŎƛǘƛȊŜƴǎ ŀŎǊƻǎǎ ǘƘŜ /ƻƳƳƻƴǿŜŀƭǘƘ ōȅ ǳƴƭƻŎƪƛƴƎ ǎƛƎƴƛŦƛŎŀƴǘ 
commercialization opportunities and helping to move them out of academia and into new startup 
ǾŜƴǘǳǊŜǎΦέ

ςJason McDevitt, Executive Director of William & Mary Innovations
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1) Fast-Track License ς Now Actively Funding

ÅStandardizes key terms across university intellectual property (IP) license agreements which 
streamlines the technology transfer process to make it easier, faster, less costly, and more transparent 
for researchers, scientists, inventors to launch a startup 

ÅLowers barriers to innovation with zero upfront out-of-pocket costs for startups to license university IP 
and no annual milestone/maintenance fees

ÅOffers some of the most founder-friendly university license economic terms in the country for 
researchers, inventors, founders, entrepreneurs 

ÅSupports universities in recruiting and attracting top researcher talent to innovate in Virginia 

ÅDe-risks early-stage commercialization costs for both university and entrepreneur at critical phase

Å9ƴƘŀƴŎŜǎ ǳƴƛǾŜǊǎƛǘȅ ǘŜŎƘ ǘǊŀƴǎŦŜǊ ƻŦŦƛŎŜ ό¢¢hύ ǎǘŀǊǘǳǇ ǾŜƴǘǳǊŜ ǇƻǊǘŦƻƭƛƻ ōȅ ǇǊƻǾƛŘƛƴƎ ƳƻǊŜ άŀǘ-ōŀǘǎέ

Startups that utilize the Virginia Fast-Track License are eligible for a VIPC Lab-to-Launch
grant award of up to $50,000 to accelerate IP commercialization and startup launch
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First Lab-to-Launch Grants Awarded
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Avant Genomics
Developing an automated platform 
to streamline liquid biopsy sample 
preparation, reducing the time, cost 
and variability associated with blood-
based cancer detection 

NFOSYS 
developing minimally invasive 
optical probes for spinal cord and 
brain monitoring

Libertas Naturals
Biotechnology spin-off developing 
advanced materials and devices to 
ƛƳǇǊƻǾŜ ǿƻƳŜƴΩǎ ƘŜŀƭǘƘ

Valorlox
Producing rapidly-deployable pneumatic 
cofferdams that protect critical 
infrastructure and communities from flood 
damage in minutes
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Accelerated Spin-Off Commercialization
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Avant
Genomics

GMU UVA VT UVA

# Days to Execute IP License for University Spin-off

ñVIPC gave us the runway to test our 

technology and see what it could become. 

The Lab-to-Launch program helped us 

license our tech from UVA and turn it into a 

real company. 

Having that kind of supporté made all the 

difference, and we're excited to be building 

something that's rooted here in Virginiaò 

ïDr. Rachelle Turiello

Co-Founder and CEO, Avant Genomics
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2) University EIR Program ς Newly Launched
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Å New Entrepreneur-in-Residence (EIR) program accelerates university 

innovation statewide in Virginia by pairing entrepreneurs, mentors, and 

collaborators with faculty and post-doc researchers to advance high-

potential technologies toward commercialization marketplace. 

Å 9LwΩǎ ǿƛƭƭ ǇǊƻǾƛŘŜ hands-on collaboration with faculty, students, and 

technology transfer leaders, offer industry-specific expertise, and facilitate 

industry engagement

Å Initially includes funded partnerships with six Virginia R1 and R2 universities 

with individual grants available up to $250,000 per university 

Å Defined measured outcome metrics include # of new patents, licenses, 

startup spin-offs, customer pilot projects, industry partnerships, TRL 

improvement, non-dilutive/dilutive capital raised

University EIR Partners
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3) Proof-of-Concept Commercialization Grant ς Now Live
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ÅVIPC website updated: 

Åhttps://vipc.org/funding/he-poc/

ÅVIPC > Funding > Universities > Proof of Concept

ÅStreamlined online application

ÅDeveloped based on applicant feedback
ŀƴŘ ƛƴ ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ ǳƴƛǾŜǊǎƛǘȅ ¢¢hΩǎ

ÅTargeting efficient review with <60-day
process from application to award

ÅConducting university road show across Virginia
to inform and educate prospective applicants

https://vipc.org/funding/he-poc/
https://vipc.org/funding/he-poc/
https://vipc.org/funding/he-poc/
https://vipc.org/funding/he-poc/
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Ecosystems



#83B0E1

#16365A

#22548A

#DBDBDB

#A12324

#2390A4

#E99B9B

Ecosystem Developments
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Virginia Accelerator Network
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Å VIPC created VAN, bringing together 35+ statewide 
multi-regional stakeholders, including 17 senior 
executives and ESO / accelerator leaders, VIPC team 
members, and SBDC/ICAP partners

Å Leaders represented regional startup organizations 
such as 757 Collab, Lighthouse Network, Innovate 
Hampton Roads, RBIA/RAMP, Charlottesville BioHub, 
RIoT, SCCF, Startup Virginia, Venture Central, Virginia 
SBDC Network, and The Advancement Foundation

Å VIPC guides strategic sessions on statewide accelerator 
alignment and funding priorities, featuring discussions 
on VIPC vision & strategy, EED product re-fresh, VVP 
investment updates

Å Through executive-led breakout sessions, participants 
identified shared priorities and outlined collaborative 
next steps to strengthen cross-regional partnerships 
and joint initiatives heading into FY2026

35
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Regional Innovation Fund (RIF) Grant Program
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Program Summary:
1) Advance regional ecosystem development activities 
2) Support for enhanced capacity building projects
3) Provide assistance with the creation and maintenance of appropriate infrastructure
4) Offer technical assistance to startups in regional ecosystems

Matching Requirement:
ÅAt least 1:1, but may reduce the match requirement to no less than 50%

ÅFiscal distress 
ÅExceptional economic opportunity in a region

ÅMatch may be from local, regional, federal, or private funds ς no state general funds

ÅMajor guidelines, procedures, criteria developed by the Division and approved by Board
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Grant Recipients: FY21-FY25
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±Lt/ ά/ƻƴǘƛƴǳƻǳǎ LƴƴƻǾŀǘƛƻƴ tƭŀȅōƻƻƪέ
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Direct Voice of
Customer Feedback

Collect input directly from end-users in 
external marketplace to identify gaps, 

pain points, and opportunities

Analysis of Data-Driven
Results for Insights

Analyze historical data and measured 
ƻǳǘŎƻƳŜǎ ǘƻ ƛŘŜƴǘƛŦȅ ǿƘŀǘΩǎ ǿƻǊƪƛƴƎ 

and ways to enhance impact

Engaging with Ecosystem 
Stakeholders

Engage transparently with
ecosystem stakeholders and

share, listen, learn
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Continuous Innovation Playbook: Lessons Learned

Findings: 
Å What we posted publicly - and how we were assessing applicants in real-time - were not completely 

aligned and communicated, esp. with FY24 and FY25 additions.
Å ÑőĲШљĦċƓċĦŔƣǃШĤƨŔũĬŔŰŊњШċƓƓƖŸċĦőШƣŸШƽŸƖťŔŰŊШƽŔƣőШċƓƓũŔĦċŰƣƚШƣŸШőĲũƓШƣőĲůШċĦőŔĲƻĲШĲũŔŊŔĤŔũŔƣǃЯШ

compliance, and/or improved proposals significantly slowed down grant review process. 
Å Rolling application window creates unpredictable schedule and uneven flow of activity.

Solutions:
Å Provide rubric upfront so applicants clearly understand how they are being assessed. 
Å Provide clearer, and faster, staging of the RIF process with quicker decisioning
Å Provide status check (slide deck) at the end of Staff Review prior to advancing funding 

recommendation

Recently Piloted Improvements (Do no require any Board Approval): 
Å Application Updates with live proposals т fully online end-to-end
Å Reporting Template Updates with existing grantees т fully online end-to-end
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RIF Grant Activity

Inquiries Applications Funded & 

Closed Out

Not 

Funded

Active Funding Avg. Grant

101 41 23 13 5 $4,183,000 $181,870

Summary Since Inception

Awards History 
FY 2021 FY 2022 FY 2023 FY 2024 FY 2025 FY 2026 Projected

Awards: 2

Dollars: $400k

Awards: 2 

Dollars: $400k

Awards: 4 

Dollars: $650k

Awards: 6

Dollars: $1.15m

Awards: 6

Dollars: $1.2m

Awards: 8-10

Dollars: $1.5-$2.0m

FY 2021 FY 2022 FY 2023 FY 2024 FY 2025 FY 2026

84 96 63 88 125 31

Application Days Under Review
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RIF Metrics and Outcomes

Awardee Geography

ü 2,355 entrepreneurs educated
ü 953 companies assisted
ü 11,459 mentor hours facilitated
ü 347 events held for 14,464 attendees
ü 151 regional collaborations supported
ü 106 new companies formed
ü $1,048,724,526 in capital raised by ESO client companies
ü 3,306 reported jobs created by supported companies

Results Reported Since Inception (FY2021-present)

Through FY 2026, the program has 
supported organizations serving 
founders and companies in all nine (9) 
GO Virginia regions.
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Consideration: Increase Access and Impact Opportunities
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Problem: RIF is limited to making awards up to $200K (nearly 
every grant has been $200K) with 1:1 match funding required

Å Inflation Adjustment: Max dollar amount of $200K was set in 
2020-21, but inflation has increased 20%+ since program 
creation

Å Regional Differences: Does not account for cost-of-
business/labor differentials in more expensive Virginia regions

Å Comparable Program Requirements: Current 1:1 Match 
exceeds that of counterpart state (GO Virginia ς 50% match) 
program and some federal EDA programs (0-20% match).

Å Match Availability: Shifting federal, corporate, and foundation 
funding trends complicates efforts to secure significant match 
funding with long time horizons.

Solution: Raise funding cap to $500K; reduce match requirement 
to 50%; new micro-grant offering

Å $500K Funding Cap: Allowing strategic opportunities for up to 
$500K per grant enables VIPC to better respond to more 
impactful regional, statewide, industry ecosystem initiatives. 

Å 50% Match Requirement: Return to 50% match funding 
requirement (as allowed by VIPA language) lowers burdens on 
emerging projects and applicants from lower-resource 
regions/ecosystems.

Å New Micro-Grants: {ƳŀƭƭŜǊΣ ƳƻǊŜ ŀƎƛƭŜ ƎǊŀƴǘ ŀƳƻǳƴǘǎ ҖϷрлY 
with simplified application, processing, and reporting 
requirements for sponsoring community engagement events; 
one final report.
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Consideration: Enhance Streamlining and Flexibility
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Problem: RIF is limited to making only 1 12-month award per 
entity per year with 5-year reporting per award

Å Heavy Administrative Burden: Reliance on only 12-month 
awards requires repeat full application and diligence processes 
every 9-12 months and overlapping 5-year reporting periods for 
grantees who successfully earn additional awards.  

Å Discourages Innovation: Required 12-month duration does not 
allow for funding short-term pilot projects or stand-alone events

Å Hinders Long-Term Planning: For established programs and 
organizations, the uncertainty of funding timing and availability 
makes strategic planning and sustainability efforts more difficult

Å Constrains Funding to Larger Entities: The current restriction of 
1 grant/entity/year hinders the ability to fund multiple projects 
within one entity, such as a higher education institution

Å Comparable Programs: State GO Virginia program allows for up 
to 2-year performance periods. Federal EDA programs often 
allow for 3 or 4-year performance periods.

Solution: Expand performance periods up to 24-months and 
streamline reporting

Å Flexible Performance Periods: Performance periods of up to 24 
months provide flexibility for supporting both shorter project 
timeframes and multi-year efforts while optimizing RIF staff 
time.

Å 1 Grant per Activity Set per Performance Period: Organizations 
may apply for different grants to support multiple scopes of 
activities (i.e. events and other programming), but multiple 
organizations may not receive VIPC funding for the same 
activity (i.e. shared events)

Å Streamlined Reporting: Organizations receiving funding for 
direct services will be required to provide supported company 
outcomes via a single survey, regardless of how many grants 
were received, for 3 years after last grant award.
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Consideration: Expand Applicant Base
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Problem: Limited pool of eligible applicants constrains impact 
potential and creates a baked-in preference for traditional ESO 
partners and GO Virginia grantees. This limits responsiveness 
to emerging and promising innovation and startup ecosystem 
activities.

Solution: Expand universe of potential partners to support 
innovation ecosystem development beyond direct-service 
accelerator programming. 

Suggested New Eligibility:
Organizations ς business, government, academic, and nonprofit - 
that are: 
Å Headquartered, maintaining, or establishing a significant 

operating presence, in Virginia, AND
Å Currently providing services and resources to early-stage, 

Virginia-based science and technology entrepreneurs and/or 
ecosystems, OR

Å Proposing to provide new services and resources for early-
stage, Virginia-based science and technology entrepreneurs 
and/or ecosystems.

Current Eligibility:
Entrepreneur Support Organizations (ESOs) that are:
Å Headquartered, or maintain a significant operating presence, 

in Virginia;
Å Have a track record of supporting Virginia-based startups; and
Å Meet at least one of the following two criteria:

o Have successfully executed GO Virginia grants 
supporting science- and technology-based 
entrepreneurship and ecosystem development in 
VirginiaOR

o Have actively collaborated with the 
VIPC Commercialization, Entrepreneurial Ecosystems, 
Investment, and Strategic Initiatives divisions.
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Investments
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Innovation Continuum <> Capital Continuum
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*New**New*
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New Launch Grant Faster and Receiving Rave Reviews 
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Application Processing Time

ά¢ƘŜ [ŀǳƴŎƘ ƎǊŀƴǘ ǎǘŀƴŘǎ ƻǳǘ ŦƻǊ ƛǘǎ ǎǇŜŜŘΣ ǎƛƳǇƭƛŎƛǘȅΣ 
ŀƴŘ ŦƭŜȄƛōƛƭƛǘȅΧǎǘǊŜŀƳƭƛƴŜŘ ŀǇǇƭƛŎŀǘƛƻƴǎΣ Ŧŀǎǘ 

turnarounds, and minimal burden let us stay focused.
It also sends a strong signal to investors that VIPC is a 

ŎƻƳƳƛǘǘŜŘ ŜŀǊƭȅ ōŀŎƪŜǊΗέ

άLǘ ǿŀǎ ŀƴ ƻǾŜǊǿƘŜƭƳƛƴƎƭȅ ǇƻǎƛǘƛǾŜ ŜȄǇŜǊƛŜƴŎŜ ŦƻǊ ǳǎΦΦ 
²Ŝ ǿŜǊŜ ŀƳŀȊŜŘ ōȅ Ƙƻǿ ŜŦŦƛŎƛŜƴǘ ǘƘŜ ǇǊƻŎŜǎǎ ǿƻǊƪŜŘΧ 
The entire process from application to funding taking 
basically a month was huge in terms of our financial 

planning and ability to start projects earlier than 
ǇǊŜǾƛƻǳǎƭȅ ǇƭŀƴƴŜŘΧwŜǎǇƻƴǎƛǾŜƴŜǎǎ ǘƻ ǉǳŜǎǘƛƻƴǎ 

ƘŜƭǇŜŘ ƳŀƪŜ ǘƘŜ ŜƴǘƛǊŜ ǇǊƻŎŜǎǎ ŜŀǎȅΗέ

Ϥмнл Řŀȅǎ

ол Řŀȅǎ

//C tǊƻŎŜǎǎ ±Lt/ [ŀǳƴŎƘ
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Launch Grant ς Cohort 4
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Company VIPC Sector Region Brief Company Description

BioRE Element Technologies Advanced Manufacturing 4 Extraction of rare earth elements using proteins and biological processing

Cairina, Inc. Modeling & Simulation 2 Medtech company specializing in imaging software for cancer treatment

CipherPlay Cyber 4 Secure, tamper-proof randomness generation for blockchain, AI, and government systems.

DroneTrace, Inc. Aerospace 9 Digital forensic exploitation of captured enemy drones

Enformer LLC Energy 4 SAAS Platform and Marketplace for Environmental Mitigation Credits

Helix Acoustics, Inc Life and Health Sciences 2 Unlocking the potential of genetics with rapid sample preparation technologies

Helix Hydrogen, inc. Energy 8 Modular hydrogen electrolyzer technology for distributed production

METOPI, LLC Life and Health Sciences 7 Revolutionizing emergency inhaled drug delivery for over 1.5 billion patients worldwide

Potomac Database Systems Aerospace 7 End-to-end lunar surface data company

Small Axe Works Inc IT 9 Neuro-symbolic legal intelligence resolving the systemic access-to-justice crisis

Solv IT / Autonomous 4 Risk Intelligence & Insurance for Autonomous AI

Symind Inc. Life and Health Sciences 2 Semiconductor-integrated flexible high-density neural interface tech for brain communication

Synap Biotech inc. Life and Health Sciences 5 Intranasal Nanobody® therapy unlocking brain repair after stroke and injury

TKOResearch LLC Life and Health Science 7 Pioneering high-assurance LabSecOps platforms for secure, autonomous scientific research.

Anticipated Outcomes:
¶ Attract $57.5M non-dilutive funding

(76x leverage)
¶ Attract $33.8M investment

(49x leverage)
¶ Create 60 Jobs

¶ Complete 14 MVPs
¶ Initiate 125Pilots
¶ Enable 10 first-customer 

revenue milestones
¶ File 4 Patents

14
Recipients

6
Regions

$700k
Grants
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Virginia Invests Fund Manager Partners ς Statewide Impact
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3,000+
Entrepreneurs

Engaged
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50+
Events Attended by 

Fund Managers

8
GoVA Regions 
Represented

6
New Startup Company 

Investments

>4x
Investment Leverage of 

VIPC $ (Initial)
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Virgina SSBCI Program
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ÅThe federal American Rescue Plan Act in 2021 authorized new $10B State Small 
.ǳǎƛƴŜǎǎ /ǊŜŘƛǘ LƴƛǘƛŀǘƛǾŜ όά{{./Lέύ ǘƘǊƻǳƎƘ ¦Φ{Φ ¢ǊŜŀǎǳǊȅ ǿƛǘƘ Ǝƻŀƭ ƻŦ ǇǊƻƳƻǘƛƴƎ 
American entrepreneurship, supporting small business ownership, fostering high-
growth startups, and access to capital.

ÅSSBCI program targets long-term private sector capital leverage of 10:1

ÅIn Dec 2022, Virginia was allocated up to a total of ~$230M (8th largest state 
allocation
in the nation) comprised of two sub-programs: Credit and Venture Equity

Å±ƛǊƎƛƴƛŀ {Ƴŀƭƭ .ǳǎƛƴŜǎǎ CƛƴŀƴŎƛƴƎ !ǳǘƘƻǊƛǘȅ όά±{.C!έύ ƛǎ ±ƛǊƎƛƴƛŀΩǎ ǎǘŀǘŜ
agency managing entity for the SSBCI program and leads the Credit sub-
program

ÅVIPC leads the Venture Equity program and U.S. Treasury has viewed Virginia
as a leading state in the nation for SSBCI Venture Equity

ÅSSBCI funds are disbursed across three Tranches of ~$71M each

ÅVirginia has currently received Tranche 1 and Tranche 2 

Å±ƛǊƎƛƴƛŀ Ŏŀƴ ƻƴƭȅ ǘǊƛƎƎŜǊ ǊŜƭŜŀǎŜ ƻŦ ¢ǊŀƴŎƘŜ о ǳǇƻƴ ŜƭƛƎƛōƭȅ ŘŜǇƭƻȅƛƴƎ όά9h¢έύ
80% of Tranche 1+2 funds

Equity investment in start-
ups and fund partners

SSBCI

Credit support to local 
lending institutions

VIPC Equity Funds
($54M)

VSBFA Credit Funds
($18M)

Tranche
($71M)

Note:  Sub-allocated amounts were function of U.S. Treasury program.
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100%

40% 60%

VSBFA: $18M

Notes: Represents Total SSBCI Tranche 1 and 2 amounts that are Executed, Obligated, or Transferred (EOT)
             Data as of 12/31/25

VIPC: $53M

Tranche 1 Tranche 1+2Tranche 2

20% 80%

100%

VSBFA: $18M

VIPC: $53M

VSBFA: $36M

VIPC: $106M

Virginia Total: $142M

Virginia SSBCI Progress

20% 80%

60% 40%

50% 50%

80%

$42M ->

80%

80%
+ =
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Marketing
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Marketing Priority Focus Areas
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1) Social          Grow social media presence, engagement, analytics
    Media  1)  Advance schedule around themes, sectors, events
   2)  Real-time posting for key events / announcements

2) Website     Enhance homepage vibrancy, make easier to find
                         resources, add new value-add service functions

1) AI assistant to answer questions and find resources
2) Startup job board

3) News          Publicize achievements, success stories, industry matter
    Media           мύ tǊƻƳƻǘŜ ±ƛǊƎƛƴƛŀΩǎ ƛƴƴƻǾŀǘƛƻƴ ŀƴŘ ǎǘŀǊǘǳǇ ŜŎƻǎȅǎǘŜƳ
                               on broader scale 
   2)  Enhance awareness of VIPC and our impact

#WHERE
INNOVATION

THRIVES
#STATE OF

INNOVATION

#INNOVATION 
ECOSYSTEMS
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1) Social Media

54
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1) Social Media ς Metrics

55
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2026 vs. 2025
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1) Social Media ς Metrics
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2) Website ς Refresh Homepage, Interface, & Design
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2) Website ς Metrics
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YTD 2025 YTD 2026 Change

# Sessions 16.7K 23.6K + 42%

# Engaged Sessions 8.3K 12.1K + 45%

New Users 11.3K 13.7K + 21%

Returning Users 2.9K 5.8K + 100%



#83B0E1

#16365A

#22548A

#DBDBDB

#A12324

#2390A4

#E99B9B

2) Website ς Startup Job Board
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2) Website ς VIPC AI Assistant
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2) Website ς VIPC AI Assistant
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3) News Media
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1) Sample Footer1) Sample Footer


