
1

VIPA and VIPC 
Financial Report 

as of September 30, 2022

Presented to the VIPC Finance Committee 
By Susan Aitcheson, VIPC Chief Financial Officer

November 29, 2022



2

Consolidated Statement of Net Position as of September 30, 2022

Investments as of September 30, 2022

VIPA FY2023 Q2 Forecast and Budget 

VIPC FY2023 Q2 Forecast by Fund

VIPC FY2023 Budget

Agenda



3

Consolidated Statement of Net Position
As of September 30, 2022

VIPA VIPC ELIMINATING BALANCE BALANCE

ENTRY 9/30/2022 9/30/2021 Change

ASSETS

Current assets:

    Cash and cash equivalents 2,542$                76,672$              -$                         79,214$              86,927$              (7,713)$               

    Accounts and accrued receivables (net of allowance) -                           817                      -                           817                      448                      369                      

    Prepaid expenses & deposits -                           96                        -                           96                        374                      (278)                     

    Notes Receivable (VVP convertible debt) -                           5,611                   -                           5,611                   3,161                   2,450                   

       Less: allowance for doubtful accounts -                           (5,611)                 -                           (5,611)                 (3,161)                 (2,450)                 

    Due from VIPC (COE Appropriations) 4,092                  -                           (4,092)                 -                           -                           -                       

    Due from VIPA (Operating Expenses) -                           3                          (3)                         -                           -                           -                       

               Total current assets 6,634                 77,588                (4,095)                80,127                87,749                (7,622)                

Noncurrent assets:

    Notes Receivable (VVP convertible debt) -                           3,595                   -                           3,595                   3,317                   278                      

       Less: allowance for doubtful accounts -                           (3,595)                 -                           (3,595)                 (3,317)                 (278)                     

               Total noncurrent assets -                          -                           -                           -                           -                           -                           

Capital assets:

    Lease Asset -                           610                      -                           610                      -                           610                      

       Less: accumulated depreciation -                           (298)                     -                           (298)                     -                           (298)                     

               Total capital assets -                          312                     -                           312                     -                           312                     

               Total assets 6,634                 77,900                (4,095)                80,439                87,749                (7,310)                

LIABILITIES  

Current liabilities:

    Due to VIPA (COE Appropriations) -                           4,092                   (4,092)                 -                           -                           -                           

    Due to VIPA (Operating Expenses) 3                          -                           (3)                         -                           -                           -                           

    Accounts payable, accrued expenses & unearned revenue 4,092                  2,582                   -                           6,674                   6,769                   (95)                       

    Capital lease obligations - current -                           246                      -                           246                      -                           246                      

               Total current liabilities 4,095                 6,920                  (4,095)                6,920                  6,769                  151                     

Noncurrent liabilities:

    Accrued expenses -                           245                      -                           245                      170                      75                        

    Capital lease obligations -                           73                        -                           73                        -                           73                        

               Total liabilities 4,095                 7,238                  (4,095)                7,238                  6,939                  299                     

NET POSITION

    Investment in capital assets -                           (6)                         (6)                         -                           (6)                         

    Unrestricted net position 2,539                  70,668                -                       73,207                80,810                (7,603)                 

               Total net position 2,539$               70,662$             -$                        73,201$             80,810$             (7,609)$              

(In Thousands)
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Investments as of September 30, 2022

CASH AND CASH EQUIVALENTS

 Checking accounts 101,179$                       

 VIPA - Local Government Investment Pool - overnight investment with State Treasurer 2,441,076                      

Total 2,542,255$                    

CASH AND CASH EQUIVALENTS

  Petty cash 337$                               

  Checking account 83,762                            

  TD Ameritrade account 54                                    

  VIPC - Local Government Investment Pool - overnight investment with State Treasurer 36,593,644                    

  VIPC - Local Government Investment Pool - Extended Maturity 39,993,600                    

  VIPC - Local Government Investment Pool - CIT DMME Commonwealth Energy Fund 135                                 

Total 76,671,532$                  

VIPA

VIPC
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VIPA | FY2023 Q2 Forecast and Budget

Forecast Budget

9/30/2022 FY2023  Variance

Revenue

Commonwealth Appropriation - General Fund 42,341$        42,341$        -$                 

Interest & Misc. Income 70                  3                    67                

Total Revenue 42,411          42,344          67                

 Expenses and Transfers

VIPA Administrative Expense 3                    3                    -                    

Appropriation transfers to VIPC 16,991          16,991          -                    

Appropriation disbursements to Centers of Excellence 25,350          25,350          -                    

Total Expenses & Transfers 42,344          42,344          -                    

Revenue 42,411          42,344          67                

Expenses and Transfers 42,344          42,344          -                    

Change in Net Position 67                  -                     67                

Beginning Net Position 2,529             2,593             (64)               

Ending Net Position 2,596$          2,593$          3$                

Consolidated Revenue, Expenses, Transfers and Changes in Net Position

(In Thousands)
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VIPC | FY2023 Q2 Forecast by Fund

COV Other
Entrepreneurial Strategic Unmanned Petersburg

Discretionary Grants & Commercialization Investment Ecosystems Initiatives Systems Founders Building Sale

Operating   Contracts Division Division Division Fund Fund Fund Proceeds Total

 Beginning Balance at 7/1/2022 1,169$                   980$                      33,013$                11,586$                4,327$                   233$                      1,154$                   -$                       20,678$                73,140$                

Transfer (500)$                     500$                      -$                       

REVENUE

General Fund Appropriation 3,809$                   5,000$                   3,100$                   3,000$                   1,000$                   1,000$                   16,909$                

Interest, Sponsorship, Return on Investment 366$                      332$                      480$                      53$                        1,231$                   

Contracts & Grants 10,869$                10,869$                

Total Revenue 4,175$                   10,869$                5,332$                   3,580$                   3,053$                   1,000$                   1,000$                   -$                       -$                       29,009$                

EXPENSES AND TRANSFERS

    Operating and Designated Programs 5,477$                   13,954$                7,114$                   2,562$                   1,233$                   2,015$                   500$                      3,000$                   35,855$                

    Contracts & Grants 10,607$                10,607$                

    Transfers and Indirect Application to Designated Programs (400)$                     211$                      92$                        47$                        17$                        13$                        20$                        -$                       

Total Expenses 5,077$                   10,818$                14,046$                7,161$                   2,579$                   1,233$                   2,028$                   500$                      3,020$                   46,462$                

Net Change (902)$                     51$                        (8,714)$                 (3,581)$                 474$                      (233)$                     (1,028)$                 (500)$                     (3,020)$                 (17,453)$               

Forecasted Ending Balance at 6/30/2023 267$                      1,031$                   24,299$                7,505$                   4,801$                   -$                       126$                      -$                       17,658$                55,687$                

Designated Funds are amounts which are to be spent on a specific purpose stated in the Appropriation Act,

   with the exception of the Petersburg Founders Fund, which is designated as part of Governor Youngkin's "Partnership for Petersburg" Initative

Operating Funds Designated Funds

COV

(In Thousands)


